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DISTRICT OP COLOTIBIA 

LAW OF CORPORATIONS. 



Subchapter I. 

lSSTlTtm«SS OF LEABNIS6. 
Sec. 674- Certificate op Orgakization. — Any five or more 

[)erson3 desirous of associating themeelves for the purpose of estab- 
ishing nn institution ot learning, may make, sign, and acknowl- 
fdge, before nny officer aiitliorizod to^ fake acknowledgment ol 
deeds In the District, and file in the office of the recorder of deeds, 
a certificate in writing;, to be recorded in a book kept for that pur- 
pose and open to public inspection, in which shall be stated: 

First The Dame or title by which the institution shall be knowa 
in law; 

Second. The number of trustees, directors, or manager?, and 
their names; 

Third. The particular branch of literature and science, or either 
of them, proposed to he taught; and, 

Fourth. If the institution is to be of the rank of a college or 
Quiversity, the number and designation of the professorships to be 
pstttblished. 

Sec. 676. SiOKERS INCORPORATED.— rllpon filing such certificate, 
the persons signing and acknowledging the same and their succes- 
sors and associates shall be a body politic and corporate, by the 
name and style stated in the certificate, and by that name and 
style shall have perpetual succession, with power to sue and be 
sued, plead and be impleaded, to acquire, hold, and convey prop- 
erty in all lawful ways; to have and use a common seal, and to 
alter and change the same at pleasure; to make and alter, from 
time to time, such by-laws not inconsistent with the Constitutioa 
of the United States or the laws in force in the District as they 
may deem necessary for the government of the institution, and to 
confer upon such persons as may he considered worthy such 
academical or honorary degrees as are usually conferred by similar 
institutions. 

Sec. 676. Corporate powers. — Such corporations shall be com- 
petent in law and equity to take to themselves, in their corporate 
name, real, persona), or mixed property by gift, grant, bai^aia 
and sale, conveyaDCe, will, devise, or bequest of aDy persOD whom- 
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soever, and to grant, bargain, eell, convey, demise, let, placp out 
at intercBt, or othernise dispose ot the enihe for the use of the 
institution, in such manner as shall seem most beneficial thereto. 
Bee. 577. Property held, for what purposes. — Such corpo- 
ration shall hold the property of the institution solely for the 
purpose of education, and not for the individual benefit of them- 
selves 01 of any contributor to the endowment thereof. 

Sec. 678. Funds, how applied. — ^The trustees, directors, or 
managers of any such corporation ehull faithfully apply all the 
funds collected or the proceeds of the property belonging to the 
institution, according to their best judgment, in erecting or com- 
pleting suitable buildings, supporting necessary ofBcerfi, ingtruct- 
«rs, and sen'ants, and procuring books, map^, charts, globes, and 
]^iIosophicai. chemical, ami other apparatus necessary to the sue- 
ce&B ot said institution. 

Sec. 679, In case any donation, devise, or bequest shall be mads 
ior particular purposes^ in accordance with the designs of the insti- 
tution, and the corporation shall accept the same, such donation, 
devise, er bequest shall be applied in conformity with the express 
condition of the donor or devisor. 

Sec 680. QuAKTiTY or land. — No such corporation shall bold 
more land at any one time than necessary for the purposes of edu- 
cation, as set forth in its articles of association, unless it shall have 
received the same by gift, grant, or devise, and in such case the 
forporation shall bereqaired to sell or dispose of the same within 
filteen years from the time the title thereto is acquired. 

Sec. B81. On failure to so dispose of the land, so much of the 
same over and above the amount necewary to be used as provided 
in the preceding section shall revert to the original donor, grastor, 
devisor, or their heirs. 

Bee. 582. Officers — Such eorporotion shnll have the power to 
•ppoint a president or principal for the institution and such pro- 
t^(»s er servants ns may 1^ necessnry, and to displace any of 
them, as the interests of the institution require; to fill vacancies 
wliich may happen by death, resignation, or otherwise among such 
•Seers or servants, and to prescribe and direct the course of studies 
tp be pursued in the institution. 

Sec. 683. Tkeasoheb. — Such corporation may require the trea»< 
nief ol the institution and all other sgents thereof, l>efore entering 
upon the duties of their appointment, lo give t>ond for the security 
of the corporation in such sums and with such secuiity as may be 
deemed sufficient by the corporation. 

Sec. 684. Ankcal Statements. — It shall be the duty of the 
tntatecs ef «ny iostUutMoi, or a majority of them, to file, oa ox 
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before the first Mondny in January in each year, in the office ol 
the recorder^it deede, wlin shall index the finme, n statement of the 
trustees and officers of the institution, with an inventory of itf 
property iind liRbilitien and stiidentp, and audi other informatioa 
as will exhibit its condition or operalion. 

Sec. 686. Suits. — All proceps against any such corporation shall 
be by summons, and the service of the same shall be by leaving an 
attested copy thereof with the president, secretary, or treasurer, oi 
St tho office of the corporation ut least sixty days before the return 
day thereof. 

Sec. 686. Quo waebakto. — In case any auch corporation shall 
at any time violate or fail to. comply with any of the precedins 
provisionf), ui>on complaint being made- to the supreme court ot 
the District, a writ of quo warranto shall issue, and the district 
attorney of the United states shall prosecute, in hehalf of the 
people, for a forfeiture of all rights and privileges secured by this 
subchapter to such corporation. 

Stibchapter n. 

REUOIOVS SOCIETIES. 

Sec. 687. Land to be acquired. — It shall he lawful for the 
memhers of any society or aingregation in the District, formed for 
the purpose of religions worship, to receive by gift, devise, or pur- 
diase a quantity of land, not exceeding an acre, and to erect thereon 
such houses and buildings and to make such other use of the land 
and such other iinproveinents thereon as may be deemed necessary 
for the purposes named, and for the comfort and convenience of 
the society or congregation. 

Sec. 688. Trustees. — Such society or congregation mayassnnie 
a name, and any number of trustees, not exceeding ten, who shall 
he styled trustees of such society or congregation by the name bo 
assumed, may be elected or appointed according to the rules or 
discipline governing the church or denomination to which said 
society or congregation may belong. 

Sec. 689. Certificvte. — The persons elected or appointed aa 
trustees shall immediately thereafter make a certificate under their 
hands and seals, stating the date of their election or Appointment, 
t)ie name of the society or congregation, and lengtli of time for 
which they were elected or appointed, which shall he verified by 
the afndavit of one of the persons making the same, and shall m 
filed and recorded in the ollice of the recorder of di-eds of tho Dis- 
trict. 

Sec. B90. Te-vure of office. — The tnistees shall hold office 
during the period stated in their certificates, and vacancies in the 
office ot trustee may be filled by election or appointment as abeve 
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provided, and rules and r^ulations may be adopted in relation to 
the management of the estate and the duties of trustees, or for their 
removal from office, in accordance with the rules or discipline 
governing the church or denomination to which such society or 
congregation may belong, not inconsistent with the Constitution of 
the United States and the laws in force in the DistricL 

Sec. 691. At the expiration of the term of service of any of the 
trustees one or more successors may be elected or appointed, and 
a certificate of their appoiutment or election shall be made, veri- 
fied, filed, and recorded as provided hereinbefore. 

Sec. 692. A failure to elect or aj)point trustees at the proper 
time shall not work a dissolution of the society or congregation; 
but the trustees last elected or appointed shall he considered as in 
ofhce until another election or appointment shall take place. 

Sec. 593. Corporate powers.— Such trustees and their succee- 
eora shall have perpetual succession and existence, and shall be 
capable in law to sue and be sued, plead and be impleaded, an- 
swer and he answered unto, defend and be defended, in all courts 
of law or equity whatsoever, in and by the name and style assumed 
as hereinhefore provided. 

Sec. 594. Title vested in trustees. — The title to land author- 
ized to be purchased and to buildings and improvements thereon 
shall be vested in the trustees by their assumed name and their 
successors forever, and the same shall be held for the uses and 
purposes named and no other. 

Sec. 596. Powers OF Trustees. — The trustees shall have power, 
under the direction of the society or congregation, or the authority 
by whom they were elected or appointed, to sell and execute deeds 
and conveyances of the property authorized to be held by tho 
society or congregation; and such deeds or conveyances shall havo 
the same effect as like deeds or conveyances made by natural per- 
sons; but no deed or conveyance shall he made so as to defeat or 
destroy the interest or effect of any grant, donation, or bequest, 
and all grants, donations, and bequests shall be appropriated and 
used as directed by the person making the same. 

Sec. 596. Mortgages — The trustees shall have power, under the 
direction of the society or congr^ation, or the authority by whom 
they were elected or appointed, to execute mortgages, or deeds of 
trust in the nature of mortgages, upon the estate and property 
which any society or congregation are authorized, to hold, or to 
lease the same for a term not exceeding ten years; and such mort- 
gages, deeds, and conveyances shall have the same effect and b& 
enforced by the same remedies and proceedings as like mortgages, 
deeds, leases, and conveyances made by natural persons. 

Sec. 697. Dissolution — Upon the dissolution of any Bociety or 
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congregfition ihe estnte and property of such society or congrega- 
tion shall revert back to the persons, their lieirs, and assigns who 
may have given or contributed to the purchase of or payment for 
the same, according to their respective rights. 

Sec. 698. Religious schools, — The provisions of the eleven 
preceding sections are intended to extend to members of societiea 
formed to establish and maintain private schools for religious pur- 
poses, but shall not be construed as conferring privileges or any 
benefits to such societies under the school laws of the District. 

Snbchapter m. 

SOCIETIES. BEBETOLEKT, EDUCATIONAL, ASD SO FORTH. 

Sec. 699. Certificate. — Any three or more persons of full age, 
citizens of Ihe United States, a majority of whom shall be citizens 
of the District, who desire to associate themselves for benevolent, 
charitable, educational, literary, musicai, scientific, religious, or 
missionary purposes, including societies formed for mutual im- 
provement or for the promotion of the arts, may make, sign, and 
acknowledge, before any officer authorized to take acknowledgment 
of deeds in the District, and file in the office of the recorder of 
deeds, to be recorded by him, a certificate in writing, in which 
shall be stated — 

First. The name or title by which such society shall be known 
in law. 

Second. The term for which it is oi^anized, which may be per- 
petual. 

Third. The particular business and objects of the society. 

Fourth. The number of its trustees, directors, or managers for 
the first year of its existence. 

Sec. 600. Signers incorporated. — Upon filing their certificates 
the persons who shall have signed and acknowledged the same and 
their associates and successors shall he a body politic and cor- 
porate, by the name stated in such certificate; and by that name 
they and their successors may have and use a common seal, and 
may alter and change the same at pleasure, and may make by- 
laws and elect officers and agents, and may take, receive, hold, 
and convey real and personal estate necessary for the purposes of 
the society as stated in their certificate, and other real and per- 
sonal property the clear annual income from which shall not 
exceed in value twenty-five thousand dollars: Prmyided, however. 
That this section shall not be construed to exempt any property 
from taxation in addition to that now specifically exempted by 
law. 

Sec. 601. Tbusteks. — Such incorporated society may elect its 
trustees, directors, or managers at such lime and place and in such 
manner as may be specified in its by-laivs, who shall have the 
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control and manngement of the affaira and funds of the society^ 
and a majority of whom shall l)e a quorum for the transaction of 
business; and whenever any vacancies shall happen in such board 
of trustees, directors, or managers the vacancies shall be filled la 
fluch manner as shall be provided by tlie by-laws of the society. 

Sec. 602. Reikcorpohation. — The trustees, directors, or stock- 
holders of any existing benevolent, charitable, educational, mu- 
cicu], literary, scientific, religious, or missionary corporation, 
including societies formed for mutual improvement, may, by con- 
forming to the requirements herein, reincorpor.ite themselves, or 
continue their existing corporate powers under this subchapter, or 
may cimnge their name, staling in their certifieale the original 
name of such eorporatinn as well ns their new name assumed; and 
all the property and effects of such existing corporation shall vest 
in and belong to the corporation ao reincorporated or continued. 

Sec. 603. Property, how managed. — Any property of the cor- 
poration may be leased, encumbered by mortgage or deed of trust 
in the nature of a mortgage, or sold and conveyed absolutely, 
when authorized by a vote of the majority of the shares of stock, 
it the same be a stock corporation, or by a vote of the majority of 
the directors, managers, or trustees, if the same be not a stock cor- 
poration, at a meeting called for the purpose, the proceedings of 
which mepling shall be duly entered in the records of the corpora- 
tion, and the proceeds arising therefrom shall be applied or in- 
vested for the use and benefit of such corporation. 

Sec. 604. Name of corporation. — The provisions of this [subj 
chapter shall not extend or apply to any coTporallon. association, 
or individual who shall jn the certificate filed with the recorder of 
deeds use or specify a name or style the same as that of any other 
incorporated body in the District. 

Sahchapter IV. 

KAnUFACTURI^n, AflKirULTURlL, SI^INfl. XECHAKIOIL, Ilf< 
SDBA^iCE, MERCANTILE, TRANVPORTATrOX, HABKET, 
ASD 8ATINeS BANK C0RP0BAT10N8. 
Sec. 606. Ckbtificate. — Any three or more persons who desire 
to form a company for the purpose of carrying on any enterprise 
or business which may be lawfully conducted by an individual, 
excepting banks of circulation or discount, [corporations to buy, 
sell, or deal with real pr<tperty,J railroads, and such other enter- 
prise or business as may be otherwise specially provided for in this 
code, may make, sign, and acknowledge, liefore some officer com- 
petent to take the acknowledgment of deeds, and file in the ollico 
of the recorder of deeds, a certificate in writing; Provided, That 
nothing herein amlained shall be held to authorize the nrganiiaiion of 
corporations to buy, sell, or deal in real estate, except corporations to 
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fra na or t the bitniiat ordinarHy carried on by real ealaU agenti or 
broken. 

Sec. 606. In such certificate shall be 8tated~ 

First. The corporate name of the compaay and the ol)ject for 
which it in formed. 

Second. The term of ils exietence, which may be perpetual. 

Third. The amount of the capital stock of the company and 
the number of shares of ivliiuh said stock shall consist. 

Fourth. The number of trustees who shall manage the concerns 
of the company for the first year and their names. 

Fifth. Tlie name of the place in the District in which the oper- 
ations of the company are to be carried on. 

Sec. 607. SmNERS iNCOHPORATED. — When the certificatB shall 
have been filed, in accordance -.vith the provisions of the preceding 
Bection, the persons who shall have signed and acknowledged th» 
same and their successors shall he a body politic and corporate in 
fact and in name, by the name stated in such certificate, and by 
that name have succession and be capable of suing and being sued 
in any court of law or equity in the District; and they and their 
fluccessors may have a common seal and make and alter the same 
at pleasure, and they shall by their corporate name be capable in 
law of purchasing, holding, and conveying any real or personal 
estate whatever which may be necessary to enable the company t» 
carry on its operations named in such certificates, but shall not 
mortgage such estate or give any lien thereon, except in purauanoe 
of a vote of the stockholders of the company. 

Sec. 608. Trustees. — ^Tlie stock, property, and coneemB of Buch 
company shall be managed by not less than three nor more than 
fifteen trustees, who shall, respectively, be stockholders, and & 
majority citizens of the District, and shall, except for the first year, 
be annually elected by the stockholders, at such time and place lul 
shall be determined by the by-laws of the company. 

Sec. 609. Electioxs, — Public notice of the time and place ol 
holding such election shall be published not less than thirty days 
previous thereto in some newspaper printed and published in ths 
District, and the election shall be made by such of the stockhold- 
ers as shall attend for that purpose, either in person or by proxy. 
All the elections shall be by ballot, and each stockholder shall be 
entitled to, as many votes as he owns shares of stock in the com- 
pany, and the persons receiving the greatest number of votes shall 
be trustees; and when any vacancy shall happen among the trut- 
tees it shall be filled for the remainder of the year in such manner 
as may be provided by the by-laws of the company. 

Sec 610. In case it shall happen at any time that an electioB 
of trustee shall not be made on the day designated by the by-laws 
of said company when it ought to have been made, the compan/ 
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shall not for that tenson be dissolved, but it shall be lawful on any 
other day to hold an election for tntsteee, in such manner as shnll 
be provided by the by-laws, and all acts of trustees shall he valid 
and binding as against said company until their Euccessors shall 
be elected. 

Sec. 611. Officers. — There ehall be a president of the com- 
pany, who shall be designatetl from the trustees; and also such 
subordinate oBScers as may be elected or appointed, and who may 
be required to give security for the faitlitul performance of the 
duties of their office, as the company by its by-laws may require. 

Bee. 612. By-laws. — The trustees shall hove power to mnke 

Buch prudential by-laws as they deem proper for the management 
and disposal of the stock and business aftnirs of such company, 
not inconsistent with the laws of the District and the Omstiliition 
of the United States, and prescribing the duties of oflScers, arti- 
ficers, and servants that may be employed, for the appointment of 
all officers, and for carrying on all kinds of business within the 
objects and purposes of such company. 

Sec. 613. Calls. — No company incorporated under this sub- 
chapter shall be authorized to transact any business until ten per 
centum of the capital stock shall have been actually paid in, either 
in money or in property at its actual value; and it shall lie lawful 
for the trustees to call in and demand from the stockholders the 
residue of their subscriptions in money or property at such times 
and in sucli installments as the trustees shall deem proper, under 
the penalty of forfeiting the shares of stock subscribed for and all 
previous payments made tlioreon, if payment shall not be made 
by the stockholder wiihin sixty days after a personal demand or a 
notice requiring such payment shall have been published for six 
Bucceseive weeks in a newspaper in the District. 

Sec. 614. Stock. — The stock of such company shall be deemed 
personal estate and shall be transferable in such manner as shall be 
prescribed by the b.v-laws of the company; but no shares shall l>e 
transferable until all previous calls thereon shall have been fully 
paid in or the shares shall have been declared forfeited for non- 
payment. 

Sec. 615. Liability of stock holdeiis. — All the stockholders of 
every company incorporated under this subchapter shall be sever- 
ally individually liable to the creditors of the company in ivhich 
they are stockholders for the unpaid amount due ujxm the shares 
of stock held by them, respectively, for all debts and contracts 
made by such company, until the whole amount of capital stock 
fixed and limited by such company shall have been paid in, and 
a certificate thereof shall have been made and recorded, as pro- 
Bcribed in' the following section. 
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Sec. 616. Payments on capital stock. — The president and a 
majority of the trustees, nitliin thirty days after the payment ol 
the last installment of the capital stock bo fixed and limited shall 
make a certificate stating tlie amount of the capital so fixed and 
paid in, which certificate shall be signed and sworn to by the 
president and a majority of the trustees; and they shall within the 
«aid thirty days record the same in the office of the recorder of 
deeds of the District. 

Sec. 617. AsKUAL reports. — Every such company shall an- 
nually, except insurance companies, within twenty days from the 
first of January, make a report, which shall be published in a 
newspaper in the District, which shall state the amount of capital 
and of the proportion actually paid and the amount of existing 
debts, which report shall be signed by the president and a majority 
■of the trustees, and shall be verified by the oath of the president 
or secretary of the company, and filed in the office of the recorder 
■of deeds of the District. 

Sec. 618. Penalty for failure. — If any company fails to com- 
ply with the provisions of the preceding section, any creditor of 
the corporation or other person interested may by petition for 
mandamus against the corporation and its proper officers compel 
such publication to be made, and in such case the court shall 
require the corporation or tlie officers at fault to pay all the ex- 
penses of the proceedings, including counsel fees. — Act of June 
SO, 1902. 

[Sec. 618 Penalty FOR rAiLirRE. — IT any company fnils to comply with (he 
profigions of the precedin); eecliun. ull ihe trustees of eiich conipnn/ eIihII be 
jointly nnd seTernlly liable for tlie debts of the company then eiiBtiog and for all 
that slinll be contracted before such report ehall be mnde.] 

Sec. 619. False report. — If any certificate or report made or 
public notice given by the officers of any company in pursuance of 
the provisions of tliis subchapter shall be false in any material rep- 
resentation, all the officers who shall have signed the same, know- 
ing it to be false, shall be jointly and severally liable for all dehta 
of the company contracted while they are stockholders or officers 
thereof. 

Sec. 620. Stock of other companies kot to be bought. — It 
shall not be lawful for any company to use any of their funds in 
the purchase of any stock in any other corporation. 

Sec 621. LoAKs TO stockholders. — No loan of money shall be 
made by any company upon the security, in whole or in part, of 
its own stock; and if any such loan shall be made, i.hc trustee or 
officer authorizing the same shall be responsible to the corporation 
therefor: Provided, That nothing herein contained shall be held to 
release the borrower in such a case from liability to the corporation. 
—Act of June SO, 190S. 
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[8ec. 621. I^ANBToerocEHOij»EM,— Koloanof moiieyah«lIbeiiiadebr«nj- 
company mxin thv Becuritj, in whole or in pnrt, of its awn Block; Hnd if Buy *aca 
losn bIiqH be made l« a Hlock holder, ihe officers who ftiall make it or who rball 
•8»ent (Leretii Nhall be jointly and Heverallj liable, to tlie extent of Hiich l<ian and 
interee). for alt debta of ibe uompaDj contracted wbile the; are Hlocl>Iu>Id«n or 
officers thereof.] 

Sec. 622. Dividends. — tf the trustees of any compaTiy shall de- 
clare and pay any dividend tlie payment of which would render it 
insolvent, or which wovild diminish the amount of its capitol stock, 
they shall l)e jointly and severally liable for all the dtbls of the- 
comp.iny then exii>ting and for nil that bhall be thereafter con- 
tracted while they shall rec^pectivcly remain in office. 

Sec 623, If any of the trustees shall object to declaring such- 
dividend or the payment of the same, and shall, at any time be- 
fore the time fixed for the payment thereof, file a cerlificate of 
their objection in wriling wilh the secretary of the company nnd^ 
with the recorder of deeds of the District, they shall be exempt 
from the liability prescribed in the preceding section. 

Sec. 624. Executors, and so forth, not personally liable. — 
No person holding stock in such company as executor, adminis- 
trator, guardian, or trustee shall be personally subject to any 
liability as stockholder of such company, but the. estate and funds- 
in the hands of such executor, administrator, guardian, or trustee- 
shall be liable in like manner and to the same extent as the tes- 
tator or intestate or the ward or person interested in such trust- 
fund would have been if he had been living and competent to act 
and hold the stock in his own name. 

Sec. 626. Executors, and so forth, may vote. — Every 8ucb> 
executor, administrator, guardian, or trustee shall represent the 
Block in his hands at nil meetings of the company, and may vote 
accordingly as a stockholder. 

Sec. 626. Pledges of stock. — No person holding stock in sucb 
company as collateral security ehati be personally subject lo any 
liabilily as stockholder of suih ccmpnny, but the person jilodging 
such slock shall be considered as holding the same, and shall be- 
liable as a stockholder accordingly; and every jverson who shall 
pledge his stock as collateral security may, nevertbeless, represent 
the same at all meetings and vote as a stockholder. 

Sec. 627 Stock book. — It shall be the duty of the trustees of 
every corporation formed under this subchapter to cause a book to- 
be kept by tbe treasurer or secretary thereof, containing the names 
of all persons alpholietically arranged, who are or slinll within six 
years have been stockholders of such company, and showing their 
place of residence, the number of sliarcs of stock held by them re- 
spectively, the time when they became owners of such shares, and 
the amount of stock actually paid in. 
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Sec. 628. Such book Ehal), during the usaal busineEs houm of 
the day, on every business day, be open for inspection of Btock- 
holdera and creditors of the company and their personal represen- 
tatives, at the office or principal place of biisineBB of such company 
in the District where its business operations shall be located, and 
any etockholder, creditor, or representative shall have a right to 
make extracts from such books. 

Sec. 629. Thaksfebs. — A person in whose name shares of stools 
stand on the books of a company shall be deemed the owner 
thereof as rt^ards the company, but if any such person sliall in 
good faith sell, pledge, or otherwise dispose of any of his sharcB of 
stock to .another and deliver to him the certificate for such shares, 
with written authority tor the transfer of the same on the books, 
the title of the former shall vest in the latter so fur as may be 
necessary to effect the purpose of the sale, pledge, or other dispo- 
sition, not only as between the parties themselves, but also as 
against the creditors of and subsequent purchasers from the former, 
subject to the provisions of section six hundred and fourteen. 

Bee. 630. Such lK>ok shall be presumptive evidence of the facts 
therein stated in favor of the plaintiff in any suit or proceeding 
against such company or against any one or more stockholders. 

Bee. 631. Inspection of books. — Every officer or agent of any 
company who shall neglect to make any proper entry in such book, 
or shall refuse or neglect to exhibit the same, or allow the same to 
be inspected and extracts to be taken therefrom, as herein provided, 
shall be deemed guilty of a misdemeanor, and the company shall 
pay to the party injured a penalty of fifty dollars for any such 
neglect or refusal, and all damages resulting therefrom. 

Sec. 632. Every company that shall neglect to keep such book 
open for inspection, as provided in section six hundred and twenty- 
eight, shall forfeit to the United States the sum of fifty dollars for 
every day it shall so neglect, to be sued tor and recorded in the 
supreme court of the District. 

Sec. 633. Ikcbease or diuisution of stock. — Any company 
which may be formed under this subchapter may increase or 
diminish its capital stock, by complying with the provisions of 
this subchapter, to any amount which may be deemed sufficient 
and proper for the purposes of the corporation, and may also ex- 
tend its business to any other business authorized hereby, subject 
to the provisions and liabilities of this subchapter. 

Bee. 634. Before any corporation shall be entitled to diminish 
the amount of its capital stock, if the amount of its debts and lia- 
bilities shall exceed the amount of capital to which it is proposed 
to be reduced, such amount of debts and liabilities shall be satis- 
lied and reduced so as not to exceed such diminished amount of 
capital. 
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Sec. 636. Whenever any connpany shall desire to call a meeting 
of tlie Etockholdera for tlie purpose of increasing or dlminiehing 
the amount of its capital stock, or for extending or changing its 
business, it shall be the duty of the trustees or directors to publish 
a notice, signed by a majority of them, in a newspaper in the Dis- 
trict, at least three successive weeks, and to deposit a notice thereof 
in the postoflicc addressed to each stockholder at his usual place 
ot residGnce, at least three weeks previous to the day fixed upon 
for holding euch meeting, specifying the object of the meeting and 
the time and place when and where such meeting shall be held. 

Sec. 636. If, at any time and place specified in the notice pro- 
vided for in tlie preceding section, stockholders shall appear by 
proxy or in person representing not less than two-thirds of all the 
shares of stock of the corporation, tliey shall organize and proceed 
to a vote of those present or by proxy. 

Sec. 637. If, on canvassing the votes, it shall appear that a suf- 
ficient number of votes are in fiivor of increasing or diminishing 
the amount of capitnl, or extending or changing the business of 
the company, a certificate ot the proceedings, showing a compli- 
an'ie with the provisions ot the subchapter, the amount ot capital 
actually paid m, the business to which it is extended or changed, 
the whole amount ot debtt and liabilities of the company, and the 
amount to which the capital shall he increased or diminished, 
shall be made out, signed, and verified hy the affidavit ot the 
chairman, and be countersigned by the secretary. 

Sec. 638. Such certificate shall be acknowledged bj' the chair- 
man, and filed as required by section six hundred and six, and 
when so filed the capital stock ot such corporation shall be in- 
creased or diminishod to the amount specified in the certificate, 
and the business extended or changed accordingly; and the com- 
pany sh.iU be entitled to the privileges and provisions and be sub- 
ject to the liabilities of this subchapter. 

Sec. 639. A vote ot at least two-thirds of all the shares of the 
stock of a company shall be necessary to an increase or diminution 
of the amount of its capital stock or the extension or change of its 
business. 

Sec. 640. Copy of certificate to be evidence. — A copy of any 
certificate of incorporation filed in pursuance ot this sultchapter, 
certified by the recorder of deeds to be a true copy and the whole 
of such certificate, shall be received in all courts and places as 
presumptive legal evidence ot the facts therein stated. 

Sec. 641. Title axd fiue iksukaxce companies may become 
perpetual. — Any company heretofore formed, agreeably to law, 
for the purpose of insuring titles to real estate, or tor the purpose 
of caiTying on fire insurance, may become perpetual by filing, in 
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the office of the recorder of deeds, a certificate to that effect, in like 
mnnner as is provided by law for the filing of the original certifi- 
cate of incorporation. 

Sec. 642. Sale op oxclaimed freight, akd bo forto. — When- 
ever any freight, baggage, or other property transported by a com- 
mon carrier to, or deposited with a common carrier at, any point 
in the District of Columbia, shall remain unclaimed by the owner 
or consignee, or tlie charges thereon shall remain unpaid for the 
space of six months after arrival at the point to ivhich the same 
shall have been directed or transported, or after deposit as afore- 
said, and the owner or person to M*hoin the same is consigned, or 
by wliom the same shall have been deposited, shall, after notice of 
such arrival, or after notice to take away such property so depos- 
ited, neglect or refuse to receive the same and pay the charges 
thereon within sucli period of six months, then it shall be lawful 
lor such carrier to sell such freight, bapgnge, or other property at 
public auction, after giving three weeks' notice of the time and 
place of sale, once a week for three successive weeks, in a news- 
paper pubhshed in the District of Columbia. 

SeC- 643. Upon the application of such carrier, verified hy affi- 
davit, to the supreme court of the District of Columbia holding a 
Bpccial term, setting forth that tiie place of residence of the owner 
or consignee of any such freight, ba^age, or other property is un- 
known, or that such freight, baggage, or other property is of such 
perishable nature, or so damaged, or showing any other cause that 
Bhall render it impracticable to give the notice or delay the sale for 
the period provided in the next preceding section, then it shall be 
lawful for such court to make an order authorizing the sale of such 
freight, ba^age, or other property upon such terms as to notice as 
the nature of the case may admit of and to such court shall seem 
meet: Provided, That in case of perishable property the affidavit 
find proceedings required and authorized by this section may be 
had before a justice of the pence m cases where (he propertj/ involved 
does not exceed three hundred doUars. 

Sec. 644. The residue of moneys arising from any such sale, 
tmder either of the two next preceding se<;tionp, after deducting 
the amount of chaises, including charges for transportation, the 
cost of handling and storage, demurrage, and the costs and ex- 
penses of proceedings to authorize the sale, and of advertising and 
eale, shall be paid to the owner of such freight, baggage, or other 
property on demand. 

SttbchapteT T. 
IS8DBASCE COMPANIES. 

Sec. 645. Department of insurance. — There shall be, and is 

hereby, established in the District a department of insurance, 

' -under the direction of the Commissioners of the District The 
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iaid Com miss ionera n re authorized and directed to appoint n super- 
intendent of insurance, at an annual salary of [two] three thouiiand 
five hundred dollars, and one clerk, at an annual salary of one 
thousand dollars. The said superintendent and clerk shall devote 
their services exclusively to the business of said department. Said 
superintendent shall have supervision of all matters pertaining to 
insurance, insurance companies, and beneficial orders and associa- 
tions, subject only to the general supervisioti of the Commission- 
ers. 

Sec. 646. Duties of scperixtesdest, and bo forth. — It shall 
be the duty of said superintendent to see that all laws of the 
United States relating to insurance or insurance companies, benefit 
orders, and usaociutions doing business in the District are faith- 
fully executed; to keep on file in his office copies of the charters, 
declarations of organization, or articles of incorporation of every 
insurance company, benefit association or order, including life, 
fire, marine, occideni, plate-glass, steam-boiler, burglary, cyclone, 
casualty, live-stock, credit, and maturity companies or associations 
doing business in the District; and before any such insurance 
company, association, or order shall be licensed to do business in 
the District it shall file with said superintendent a copy of its 
charter, declaration of organization, or articles of incorporation, 
duly certified in accordance with law by the insurance commis- 
sioners or other proper officer of the State, Territory, or nation 
where such company or association was organized; also a certifi- 
cate setting forth that it is entitled to transact business and assume 
risks and issue policies of insurance therein; and if its principal 
office is located outside the District it shall appoint some suitable 
person, resident in said district, as its attorney, upon whom legal 
process may be served; and the fees for filing with the superin- 
tendent such papers as are required by this section shall be ten 
dollars, to be paid to the collector of taxes, and no other license 
fee shall be required of such insurance companies or associations 
except as provided in sections six hundred and fifty-four and six 
-hundred and fifty-five of this subchapter. Said superintendent 
shall have power to make such rules and regulations, subject to the 
i;eneral supervision of the Commissioners, not inconsistent with 
law, as to make the conduct of each company in the same line of 
insurance conform in doing business in the District 

Bee. 647. Ankual statehents. — The said superintendent sliaU 
furnish, in December of each year, to every company or association 
hereinbefore mentioned, or its agent or attorney in the District, 
the necessary blank forms for the aimual statements for such com- 
pany or association, which shall be returned to the superintendent 
on or before the first day of March in each year, signed and sworn 
to by the president, or vice-president, and secretary, or asii^nt tte- 
rtlary, or if a foreign company by its manager or proper represeo' 
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-tatire within the United States, ehon-ing its true financial condition 
418 of the next preceding thirty-firet day of December, which r-hall 
include a [detailed] cliimfied statement of its assetf and liabilities 
-on that diiy, the amount and cliaracter of business transacted, 
losses sustained, nnd money received and expended during the 
year, and such other information as the said superintendent may 
-deem necessary. Such annual statements shiill be printed in at 
least one newspaper published in the District of Columbia, in the 
month nf March in each year; and any such comimny or associa- 
tion failing to comply with the provisions aforesaid shall have its 
license to do business in the District revoked. 

Sec. 648- Paid-up capital bkquired, and so forth. — No fire 
insurance company, except mutual fire insurance companies or- 
ganized in the District of Columbia under special act of Congreas 
-ot the general laws of said District, or mutual companies of other 
£tates licensed to do business in the said District, which has a 
paid-up capital of leps than one hundred thousand dollars, shall 
be permitted to do businees therein, and alt life and fire insurance 
•companies or associations licensed to do business in said District 
than be required to maintain a reinsurance re8er\'e fund; and 
whenever any such company or association not excepted from the 
opemtions hereof shall become insolvent or impaired to the extent 
-of twenty-five per centum of its capital stock it shall be the duty 
of tlte superintendent to suspend its license; and unless such im- 
pairment or insolvency shall be made good within sixty dajrg 
thereafter, it shall be the duty of the superintendent of insurance 
to revoke its license to do business in the District; and it shall be 
unlawful for any insurance company, association, or order to do 
business in the District without a license, or to continue busineu 
after the revocation of its license, and any such company or asso- 
-ciatton violating this provision shall be liable to a penalty of 
twenty d<illars for each day it transacts business without such 
license, to be recovered by the Commissioners of the District hy an 
action of debt in any court of the District ot competent jurisdic- 
-tion. And any person who shall aid in carrying on the husinest 
of any such company, or shall act as agent or solicitor for any 
■company not licensed to do business in said District, or whose 
license is re^'oked, shall l)e guilty of a misdemeanor, and on con- 
viction thereof in the police court of said District shall bo punished 
by a fine not exceeding one hundred dollars, or, in default of pay- 
ment thereof, by imprisonment in the jail of the District for not 
less than ten nor more than sixty days. And the superintendent 
-ef insurance shall issue such license to any such insurance com- 
pany or association wlienever it shall have complied with the pro- 
Tisions of section six hundred and forty-six of tliis sulK-hnpter, 
•ubject, however, to the provisions of sections six hundred and 
fifty-four and six hundretl and fifty-live thereof: Prtivideil, That 
■tho superintendent of insurance sbnll have power to make ao 
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official examination into tlic aSairs of any insurance company or 
association organized under the laivs of the District of Columbia, 
or having its principal office therein, at his diBcretion, for the pur- 
pose of asceriaining whether such company is impaired or in- 
Bolvent, as aforesaid. 

Sec. 649. Deposit required of foreigs co.mpak!ES, — No insur- 
ance company or association organized outside the territorial iimita- 
of the United States shall be licensed to do business in the District 
until it shall have complied with the la^vs of some one of said 
States requiring a deposit of not less than one hundred thousand 
doltai^F, or deposited in the registry of the supreme court of the 
District United States or municipal bonds, the market value of 
which shall be not lees than one hundred thousand dollars, to he- 
approved by the superintendent of insurance and the Commis- 
sioners of the District, to be held and maintained unimpaired in 
the registry of said court as a reserve fund for the liquidation of 
any judgment or judgments that may be obtained against such in- 
surance company or association in said court or any inferior court 
of competent jurisdiction in said District; and the financial state- 
monts of insurance companies or associations, required hereby ta 
be tiled annually with the superintendent of insurance, shall set 
forth specilically the assets, liabilities, and conduct of the affairs 
of such companies or associations within the United States, and 
such statements shall be verified under oath by the manager and 
assistant manager or other proper ofEcers of such companies or 
associations within the United States; and so much of this sub- 
chapter as requires the publication of annual statements shall only 
extend to the statements respecting the affairs of such foreign com- 
panies or associations within the United States. 

Sec. 650. Statement of business in District of Columbia. — 
Every insurance company and association doing business in the 
District of Columbia shall, through its local agents or representa- 
tives, furnish to the superintendent, during the month of January 
of each year, a statement of its business in said District, setting 
forth specifically the net amount of its premium receipts, the 
amount of losses paid, the amount of expenses incurred, respecting 
the business done in the District during the calendar j'ear next 
preceding, and said superintendent shall preserve a separate record 
of the same in his office for convenient reference, showing the ratio 
of such losses and expenses, respectively, to said premium receipts, 
£"]and all insurance companies of every description, except 
mutual fire insurance companies, shall pay to the collector of taxes 
before March first of each year a sum equal to one and one-halt 
per centum of said premium receipts of the last preceding calendar 
year, in lieu of all other taxes, except taxes upon real estate and 
any license fees provided for in sections six hundred and fifty-four 
and six hundred and fifty-five; and ujKin the failure of any com- 
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pany to pay said taxes before March first, as aforesaid, the Hcense- 
of said company shall be revoked and a penalty of eight per centum 
per niontli shall be charged against said company, which, together 
with said taxes, shall be collected before said company shall be 
allowed to resume business, ["J 

Sec. 651. Superintendent to make annual report. — The 
superintendent of insurance shall report annually to the Commis- 
sioners of the District, on or before the thirty-first day of March, 
the financial condition of each insurance company and association 
doing business in said District, as of the thirty-first day of Decem- 
ber next preceding. 

Sec. 652. Inquiries as to District companies. — It shall be the 
duty of the said superintendent of insurance to ascertain whether 
the capital required by law or the charter of each insurance com- 
pany or association oi^anized under the laws of the District of . 
Columbia has been actually paid up in cash and is held by its 
board of directors subject to their control, according to the pro- 
visions of their charter, or has been invested in property worth not 
less than the full amonut of the capital stock required by its 
charter; of, if a mutual company, that it has received and is in 
actual poBsession of securities, as the case may be, to the full 
extent of the value required by IIb charter; and the president and 
secretary of such company or association shall make a declaration 
under oath to said superintendent, who is hereby empowered to 
administer oaths when hereby required, that the tangible assets 
exhibited to him represent bona fide the property of the company 
or association, which sworn declaration shall be filed and preserved 
in the office of said superintendent; and any such officer swearing 
falsely in regard to any of the provisions hereof shall be deemed 
guilty of perjury and shall be subject to all the penalties now pre- 
scribed by law in the District of Columbia for that crime. 

Bee. 653. Assessment companies. — Insurance companies or as- 
sociations transacting the business of life insurance on the assess- 
ment plan, organized under the laws of the District of Columbia or 
of any State of the United States, and doing business in said Dis- 
trict, shall not be required to comply with the provisions of the 
next preceding section in regard to its assists; but such assessment 
companies or aasociations shall be required, as a condition of license 
to do business in said District, to file annually, in the month of 
Januarj', with said superintendent, a sworn statement setting forth 
that they are paying, and for the twelve months next preceding 
have paid, the maximum amount named in their policies or cer- 
tificates of membership when and as the same become due and 
payable, and that one assessment upon their members is sufficient 
to pay the maximum amount for such certificate or policy issued, 
and such other information as he may require. Such assessment 
companies or associations shall also furnish said superintendent 
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«virfentie that they hold nn emergency or eurplus fund as a guar- 
anty for the payment of future death ctainis when the eanie is re- 
quired by the charter or constitution of the company or association; 
and any such company or aESociation licensed to do an insurance 
business refusing or' neglecting to furnish such certilicale shall 
have its license to do business in the District of Columbia revoked; 
but the provisions of this section shall apply only to aESOciations 
transacting life insurance upon the assessment plan. 

Sec. 654. Inbi'KANCE agekts. — No person, firm, or corporation 
shall act as agent for any insurance company or association, or act 
as insurance broker or agent for procuring or placing insurance for 
commissions, compensation, gain, or profit, without first having 
obtained a license ae an insurance agent or broker from the super- 
intendent of insurance of the District. Every such license certifi- 
cate shall have printed conspicuously upon its face the words 
" General insurance license," and for such license the sum of fifty 
dollars shall be paid annually in the month of March to the 
collector of taxes of said District. All licenses for insurance com- 
panies, their agents, or solicitors, who may apply for permission 
to do business in the DiEtriet of Columbia shall date from the first 
of the month in which application is made and expire on the 
thirtieth day of April following, and payment shall be made in 
proportion. No person, firm, or corporation, or association shall 
allow or pay any commisEion, rebate, or compensation whatever, 
directly or indirectly, to, for, or in behalf of any person, firm, or 
corporation doing business in the District of Columbia not licensed 
as herein provided. Any violation of tliis section shall be a mis- 
demeanor and, on conviction in the police court of said District, be 
subject to the penalties provided in section six hundred and forty- 
eight aforesaid for the misdemeanors therein described: Provided, 
That licenses to firms, corporations, or associations shall be held 
to extend only to the bona fide copartners, not exceeding two in 
one firm, and to the secretary and one assistant secretary of each 
corporation or association so licensed, any one of whom may be 
held and dealt with on behalf of such firm, corporation, or associ- 
ation for anj' violation of the provisions hereof: And provided fur- 
ther. That all moneys paid as fines under the provisions hereof 
shall be turned over to the proper custodian of the relief or pension 
fund of the fire department of the District, to be used and 
accounted for agreeably to the then existing rules for the use ot 
such relief or pension fund. 

Bee. 6S5. Fraternal associations, and so forth. — Nothing 
herein contained shall be held to interfere with or abridge the 
rights of, or apply to, any fraternal beneficial societies, orders, or 
associations under the act of Congress entitled "An act regulnting 
fraternal beneficial associations in tho District of Columbia," ap- 
proved March third, eighteen hundred and ninety-seven, the pro- 
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visions of which are embodied in subchapter twelve of thie chapter, 
except that the superintendent of insurance herein provided for 
shall be substituted for and perform all the duties in said act of 
Congress assigned to the assessor of the District of Colunabia; Pro- 
vided, That any insurance company or agent licensed to do busi- 
ness in the District of Columbia may employ solieitore, and the 
license fee to he paid for each solicitor so employed shall be five 
dollars per year, payable in the month of March, and Buch license 
shall have printed on its face the words "Insurance solicitor's 
license," and shall contain the name of the company for which 
BUch solicitor is employed, and no other; Provided, That nothing 
herein contained shall be held to prevent any life or fire insurance 
company from carrying on the husiness commonly known as 
industrial insurance, and the license fee to be paid for solicitors 
for such industrial insurance shall be two dollars for every such 
solicitor, to he paid in the month of March in each year. Such 
license certificate shall have conspicuously printed on its face 
"Industrial insurance license," and shall also express upon its 
face the name of the company for which such solicitor is employed; 
and any certificate of license granted under this section or the 
next preceding section may be assigned, upon application to the 
superintendent of insurance, by canceling the old certificate and 
iBSuing a new one of like tenor to the assignee for the unexpired 
term, for which assignment a fee of twenty-five cents shall be paid 
to the collector of taxes; and any person who shall act as solicitor 
for any such insurance company, without having first procured 
such license therefor, or shall solicit for any company other than 
the one named in such license, shall be guilty of a misdemeanor 
and, on conviction thereof in the police court of said District, be 
punished by a fine of not less than ten dollars nor more than fifty 
dollars, and in default of payment of such fine by imprisonment 
in the jail of said District for a term of not less than ten days nor 
more than thirty days, at the discretion of the court: Provided, 
That nothing in this subchapter shall be held to prevent any lite 
insurance company organized in the District of Columbia under 
special act of Congress, hut which has discontinued writing new 
■ insurance, from collecting premiums or dues upon any undeter- 
mined policies under which such company has liabilities, provided 
such company has sufficient assets and reserves to safely meet such 
liabilities. 

Sec. 656. Wagerikq policies. — No insurance shall be made by 
any person or persons, bodies politic or corporate, on any ship or 
ships, or on any goods, merchandise, or effects laden or to be laden 
on board of any ship or ships, interest or no interest, or witliout 
further proof of interest than the policy, or by way of gaming or 
wagering, or without benefit of salvage to the insurer; and every 
such insurance shall be null and void to all intents and purposes. 
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Bee. 667. Copy of application to be delivered with policy. 
— Each life insurance company, benefit order and aBBociation 
doing a life insurance business in the District of Columbia shall 
deliver with each poUcy issued by it a copy of the application 
made by the insured so that the whole contract may appear in said 
application and policy, in default of which no defense shall be 
allowed to such policy on account of anything contained in, or 
omitted from, such application. — Aci of June 30, 2902. 



[Sec. 657. Copy of applicatiob to be attached to policy.— E»ch life 
insarance companT doing business in the DJatrict of Coiiimbia shall attach to each 
policj issued by sucb company a copy of the application made bj the insured, so 
that the nhole contract maj appear m said application and policy.] 

Subchapter VI. 

CEMETEBT ASSOCIATIONS. 

Bee. 668, How incohpobated. ^-When five or more persons 
shall associate tliemaelvea together for the purpose of forming a 
cemetery association in the District, such persons shall have the 
power to adopt a corporate name, and by that name shall be 
known as a body corporate, and by that name shall have per- 
petual succession and be invested with all powera, rights, priv- 
ileges, liabilities, and immunities incident to corporations, and 
may have a common seal, and may alter or change the same at 
their pleasure. 

Sec. 669. Powers. — Such persons so associated shall have 
power to acquire by gift, grant, or purchase any lot or lots of land 
not exceeding fifty acres, and lay out the same for a burial place 
for the dead, with convenient aisles, and to sell the same for such 
purpose and for no other purposes, reserving a sufficient portion 
thereof for the burial of the stranger and indigent 

Sec. 660. They shall cause the land designed as a burial ground 
to be surveyed and platted, and a plat of the ground so surveyed 
shall be recorded in the office of the surveyor of the District, 
Each lot shall be duly numbered by the surveyor and such num- 
ber shall be marked on the plat and recorded. 

Sec. 661, Such association shall have power to inclose and 
ornament their burial ground, to build and erect a hearse house, 
and keep the same in proper repair; to purchase a hearse or 
hearses, and to do all other necessary acts to the end that all the 
appliances, conveniences, and benefits of a public and private 
cemetery may be obtained. 

Sec. 662. The proceeds arising from the sale of lots, after de- 
ducting all expenses of purchasing and laying out the same, shall 
be apphed, appropriated, and used in improving and ornamenting 
the burial ground, or for other purposes named in this subchapter. 

Sec. 663. Officers, — The officers of any such corporation shall 
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be a president, a treaeurer (who shall act as a secretary), and not 
less than three directors, who shall be severally chosen annually 
by ballot, and shall hold office until their successors are chosen. 
Anj' neglect to choose officers on the day fixed upon for that pur- 
.pose shall not operate as a forfeiture of the act of incorporation, in 
accordance with the provisions of this subchapter. 

Sec. 664. The fir&t election of officers by the persons associat- 
ing, according to and for the purpose specified in section six 
hundred and fifty-eight, shall be at the time and place designated 
and agreed upon by a majority of the persons so associating them- 
selves together, and no other than such persons shall vote at such 
election. 

Sec. 665. Voters. — At each subsequent election of officers of 
any such corporation the owner of a lot in said burial ground shall 
be entitled to one vote in the election of officers of the corporation 
and no more, and shall, by virtue of such membership, be a mem- 
ber of the corporation. 

Sec. 666. By-i^wa. — Each corporation shall have power to 
establish and change by-laws and prescribe rules and regulations 
for its government and the duties of ila officers and the manage- 
ment of its property. 

Sec. 667. Exemption from taxation. — The property of any 
such corporation, its grounds, lots, and appliances, shall be ex- 
empt from taxation and shall not be liable to sale on execution. 

Sec. 668. Dedication. — Any person desiring to dedicate any 
lot of land, not exceeding five acres, as a burial place for the in- 
terment of the dead for the use of any society, association, or 
neighborhood may, by deed duly executed and recorded, convey 
such land to the District of Columbia, by the corporate name of 
said District of Columbia, specifying in such deed the society, 
association, or neighborhood for the use of which the dedication is 
desired to be made, and thereby (provided such conveyance shall 
be accepted by the Commissioners of the District of Columbia) 
vest the title to such land in perpetuity, for the uses stated in the 
deed, and such land shall be thereafter exempt from taxes tor all 
purposes whatever. 

Sec. 669. Grants and bequests for care of lots, — It shall be 
lawful tor such association to take and hold any grant, donation, 
or bequest upon trust to apply the income thereof, under the 
direction of the board of managers, for the embellishment, preser- 
vation, renewal, or repair of any tomb, monument, gravestone, or 
other structure, fence, railing, or other inclosure in or around any 
cemeteiy lot, or for the planting and cultivation of any trees, 
shrubs, flowers, or plants in or around any cemetery lot, accord- 
ing to the terms of such grant, donation, or bequest; and the 
supreme court of the District ot Columbia shall have full power 
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and jurisdiction to compel the dae pertormance of such trusta, or 
any of them, upon a bill filed by the proprietor of any lot in such 
cemetery for that purpose. 

Sec. 670, Distance from city and from dwellings. — No per- 
son or persons or cemetery association shall lay out any new cem- 
etery, or part of any cemetery, within the city of Washington, in 
the District of Columbia, nor in said District, within one mile and 
a half from the boundaries of said city; no person or cemetery 
association shall, in said District, lay out any cemetery, or part of 
any cemetery, within less than two hundred yards of any dwelUne 
house, except with the written consent of the owner, lessee, and 
occupant of such house, nor without a permit to do so from the 
Commissioners of said District. 

Sec. 671. Inclosukbs, — It shall be the duty of the owner or 
owners of any cemetery or cemeteries in said District to inclose 
such cemetery or cemeteries with good and sufficient walls or 
fences to prevent entrance thereto or exit therefrom except by 
gates provided for that purpose. Such cemetery or cemeteries 
shall, if required by the Commissioners of said District, be under- 
drained to such a depth as will prevent water remaining In any 
grave or vault therein. 

Sec. 672. Lots and plats. — It shall be the duty of the owner 
or owners of any cemetery or cemeteries in said District to divide 
the area to be used for graves into lots of reasonable size, to be 
permanently designated by conspicuous marks, so that the position 
of each may be readily determined, each lot to be duly numbered. 
A plat of such cemetery showing the area so divided, the division 
into lots, and the number of each such lot shall be filed in the 
office of the surveyor of said District; the grave spaces hereafter 
laid out for the burial of persons above ten years of age to be at 
least eight feet by three feet, and those for the burial of children 
under ten years of age at least six feet by two feet, or, if preferred 
by said owner or owners, one-half the measurement of the adult 
grave space, namely, four feet by three feet. 

Sec. 673. Keqisteb. — It shall be the duty of the owner or 
owners of any cemetery or cemeteries in said District to cause to 
be kept in the office of the superintendent or person in charge of 
such cemetery or cemeteries a register showing the number of each 
lot, the name, age, cause of death, and date of burial of each per- 
son or persons buried in any such lot or grave space, and the 
number of the burial permit authorizing such burial. In cases of 
disinterment said register shall show the date of such disinterment 
and the number of the official permit therefor opposite the name 
of the person whose remains are disinterred. Such register shall 
be at all times open to inspection by duly authorized representa- 
tives of the health department and of the police department of said 
District. 
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Sec. 674. Superintendent to begisteb at health depakt- 
KBNT. — It shall be the duty of the superintendent or person in 
charge of any cemetery or other place for the diepoaal of dead 
bodies of human beings in the District of Columbia to register hia 
or her name at the office of the health department of said District, 
giving full name, residence, and place of buBinesa, and in case of 
removal from one place to another in said District to make change 
in Buch register accordingly. 

Sec. 676. Removal of dead bodies. — No dead body of any 
human being or any part of such body shall, in said District, be 
removed from place to place, interred, disinterred, or in any 
manner disposed of without a permit for such removal, interment, 
disinterment, or disposal granted by the health officer of said Dis- 
trict, nor otherwise than in accordance with the terms of said per- 
mit; permits for the removal, interment, or disposal to be issued 
upon the presentation of a proper death certificate, signed by a 

Ebysician registered at the health department of said District, who 
as attended the deceased during his or her last illness, or by the 
coroner of said District or his deputy, or by the proper municipal, 
county, or State authorities at the place where the death occurredj 
permit^ for disinterment (including permission to reinter or trans- 
Ijort the body disinterred) to be issued upon the written applica- 
tion of the nearest relative or the l^al representative of the 
deceased; and no superintendent or other person in charge of any 
cemetery in said District or other place for the disposal of dead 
bodies shall assist in or assent to or allow any such interment, 
disinterment, or disposition to be made in such cemetery or place 
until permit shall be given as aforesaid. It shall be the duty of 
every such superintendent or other person who shall receive any 
such permit aforesaid to endorse thereon the date of the interment, 
disinterment, or disposal, and to preserve, sign, and return the 
Bame to the health officer of said District before six o'clock post- 
meridian of the Saturday following the day of burial, disinterment, 
or disposal. 

Sec. 676. Conveyance through the District. — No dead body 
or part of the dead body of any human being shall be in any man- 
ner carried or conveyed from, in, to, or through said District by 
any person, or by means of any boat, vessel, car, stage, or other 
vehicle, or by any public or private conveyance, without a permit 
therefor first granted by the health officer of said District ; Pro- 
vided, That bodies or parts of dead bodies aforesaid, except such as 
have died of Asiatic cholera, yellow fever, typhus fever, smallpox 
(including varioloid), leprosy, the plague, diphtheria, or scarlet 
fever, may be brought into said District, or carried through the 
same in transit, upon a permit of the proper municipal, county or 
State authorities of the place at which such person died ; and when- 
ever the remains of any deceased persDo have been conveyed, trans- 
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ferred, or removed beyond the Jimite of said District it shall be the 
duty of the person or agent or officer of the corporation having 
charge of such conveyance, transfer, or removal to detach, date, 
sign, and return to the health officer the permit authorizing such 
conveyance, transfer, or removal before six o'clock post meridian of 
the Saturday following the day of such conveyance, transfer, or re- 
moval of said remains. 

Sec. 677. Reports of death. — It shall be the duty of any per- 
8on or persons having custody or control of the dead body of any 
human being or any part of such body to report in writing or cause 
to be reported in writing, to the health officer of said District, 
within forty-eight hours Mter the death of the deceased, the name 
of said deceased and the location of the body or part thereof. No 
such body or part thereof shall be kept in said District in such 
manner as to give rise to any offensive odors to the annoyance of 
any person or persons in the neighborhood or to the public, nor bo 
as to be exposed to the public view; nor shall any such body or 
part thereof be permitted by the person or persons having custody 
or control of it to remain unburied for a longer period than one 
week after death without permisBion of the health officer, unless it 
has been cremated or deposited in the vault of some cemetery ; nor 
shall any person publicly exhibit in said District, for pay or other- 
wise, any dead body of any human being or any part of such body 
without a permit from the health officer of said District so to do, 
except such exhibition be in connection with some Government 
museum or with some institution of learning permanently located 
in said District. 

Sec. 678. Place of burial, — No person shall bury or cause to 
be buried within said District the body or part of the body of any 
deceased person, except in such grounds as are now known and 
used as public or private burial grounds, or such as shall hereafter 
be designated by the Commissioners of said District and authorized 
by them to be used as such. 

Sec. 679. Mode op burial. — No body shall be buried in said 
District in any vault unless the coffin be separately entombed in 
properly cemented stone or brick work, so as to render such vault 
air-tight ; such vault, after having been sealed, shall not be opened 
within ten vears ; no body shall be temporarily deposited in any 
vault for a longer period than one month, unless such body is in an 
hermetically sealed metallic case, nor in any instance for a longer 
period than one year. 

Sec. 680. Reopening graves. — No grave in said District shall 
be reopened, except for the purpose of disinterment, within ten 
years after the burial of a person above twelve years of age, or within 
eight years after the burial of a child under twelve years of age, 
unless the grave has been, in the first instance, of sufficient depth 
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to permit subsequent inferments, in which case a layer of earth of 
not lees than one foot thick shall be left undisturbed over the pre- 
viously buried coffin, unless such coffin has been separately en- 
tombed in properly cemented etone or brick work ; but if on re- 
opening any grave the soil be found to be offensive, such soil shall 
not be disturbed. In no case shall a grave be opened in which 
has been buried the body of any person who has died of Asiatic 
«holera, yellow fever, typhus fever, smallpox (including varioloid), 
leprosy, the plague, tetanus, diphtheria, or scarlet fever. 

Sec. 681. Depth of graves. — No coffin shall be buried in said 
District BO that any part thereof is within less than four feet of the 
■ordinary level of the ground, unless it contains the body of a child 
under twelve years of age, when it shall not be less than three feet 
below that level. 

Sec. 682. Cremation. — No person shall, in the District of Col- 
umbia, build or maintain a crematory or other device for destroy- 
ing human bodies, except within the limits of some duly estab- 
lished cemetery in said District, unless such person or persons has 
in writing the consent of the owners of more than one-half of the 
property within a radius of two hundred feet from the place where 
such crematory is to be erected and maintained and a permit from 
the Commissioners of said District for the erection and maintenance 
■of such crematory or other device ; such permit to be for a term of 
years, not exceeding five, to be specified therein : Provided, That 
this section shall not apply to svich crematories or other devices for 
destroying human bodies as may have been erected and are in 
-operation at the time of the passage of this law. 

Sec. 683. Permit to cremate ; embalmimq, — It shall be unlaw- 
ful for any person or persons to cremate or otherwise to destroy 
the dead body, or part of the dead body, of any human being in 
said District before the issue of the burial permit by the health 
■officer of said District, and then only when said permit is counter- 
signed by the coroner of said District, authorizing such cremation 
■or destruction. It shall be unlawful for any person or persons to 
embalm, inject, or by any similar method preserve the dead body, 
•Or part of the dead body, of any human being in said District 
within four hours after death or before the issue of the death cer- 
tificate ; and in case the death is believed to be due to other than 
natural causes, or the cause thereof is unknown, such embalming, 
injecting, or preserving shall at no time be done unless such death 
certificate has been signed or approved by the coroner of said Dis- 
trict. 

Sec. 684. Penalty. — Any person who shall violate or aid and 
abet in violating any of the provisions of this subchapter shall, 
upon conviction thereof by competent judicial authority, be pun- 
ished, for each offense, by a fine of not more than two hundred 
ilollars, or by imprisonment for not more than ninety days, or both. 
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Sec. 686. Frosecctions. — Prosecutions hereunder shall beintlw 
police court of the Dietrict of Columbia, in the name of said Dis- 
trict : f^wided, That any person or persons so tried shall have the 
privilege, when demanded, of a trial by jury, as in other jury cases 
in said police court. 

Sec. 686. Disinterment by order op court. — Nothing herein 
shall be construed to interfere with or prevent the disinterment of 
any body when such disinterment is ordered by one of the justiceft 
of the supreme court of the District of Columbia, or by the coroner 
ol said District, [for judicial purposes] after dm notice to the Oom- 
miasionera of the District oj Columbia. The provisions hereof shall 
not be held to interfere with the disposal of the ashes of bodies 
which have been cremated. 

Subchapter Vn. 

BDILDIHG ARSOCUTIOKS. 

Sec. 687, Certificate of orqanization. — Any five or more- 
persons who desire to form an incorporated building or homestead 
association, all being citizens of the United States, and a majority 
of them residents of the District of Columbia, may make, sign, 
seal, and acknowledge, before some officer authorized to take the 
acknowledgment of deeds, and file for record in the office of the 
recorder ot deeds, a certificate, in writing, to the same effect as- 
that required in subchapter four of this chapter, aforesaid, for the 
formation of the corporations therein mentioned. 

Sec. 688. When such certificate shall have been filed for record' 
as aforesaid, the persons who have signed and acknowled^d the 
same, and their successors, shall become and be a body politic and 
corporate, in fact and in law, by the name stated in the certificate, 
and by that name have succession and be capable of suing and 
being sued in the courts of the District, and of purchasing, hold- 
ing, and conveying such real estate as may be necessary to the 
conduct of its business, and to make reasonable by-laws not incon- 
sistent herewith. 

Sec. 689. Powers as to stock. — Such corporation shall have- 
power, in its certificate of incorporation or in its by-laws, to pro- 
vide that its shares of stock may be issued in series; to limit the 
number of shares which each stockholder may be allowed to hold; 
to prescribe the entrance tee to be paid by each stockholder at the- 
time of subscribing, and to regulate the installments to be paid oD 
each share and the times at which they shall be payable. It BhaU 
also have power to enforce the payment of all installments and 
other dues by such fines and forfeitures as its by-laws may from 
time to time provide. 

Sec. 690. Any person applying for membership or stock after & 
month from the time of the incorporation, may be required to pay 
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on subscribing such bonus or assessment as may be fixed by said 
by-laws in order to place said new members or stockholders on a 
footing with the original members and otiiers holding stock at the 
time of such application. 

Sec. 691. Objects. — The object of such corporation shall be the 
accumulation of a capital in money, to be derived from the savings 
and accumulation by the members thereof, to be paid into said 
corporation in periodical installments, in fixed and certain sums, 
and in such amount as shall be designated by the by-laws, until 
the value of all the shares of stock in said corporation, and every 
series thereof, shall be equal to the nominal or par value thereof or 
of some multiple thereof, at which time said corporation shall 
cease to exist, and in the meantime to enable the members thereof, 
by obtaining advances upon their shares of stock, to purchase or 
erect homes for themselves. 

Sec. 692, Advanceiibktb. — The moneys accumulated from time 
to time shall he offered to such shareholder or shareholders as shall 
bid the highest premium for preference or priority of right to an 
advancement of the ultimate value of one or more of his or their 
respective shares. The said premium shall consist of a percentage 
on the amount of the advance and shall be deemed to be a con- 
sideration or bonus paid by the shareholder for the present and 
immediate use and possession of the future or ultimate value of 
the share so advanced, and shall not be deemed usurious. The 
said premium may either be deducted in advance from the amount 
to be advanced to the shareholder or be made payable in monthly 
installments, in addition to l^;al interest on the sum advanced, aa 
the by-laws may provide. 

Sec. 693. For every advance made as aforesaid a bond in a pen- 
filty equal to the ultimate value of the shares advanced may be re- 
quired, secured by a first mortgage or deed of trust on real estate, 
and a pledge of the shares advanced upon, as additional or collate 
eral security, which bond shall be conditioned for the payment at 
the stated meetings of the corporation of the monthly dues on the 
shares so advanced upon and the interest on the sum advanced, 
and the installments of premium, if made so payable, and all fines 
chargeable upon arrears of payments, until said shares ghall reach 
their ultimate value aforesaid, or said advance be otherwise can- 
celed or discharged. 

Sec. 694. Profits. — The shares advanced upon shall participate 
equally with the other shares in the profits and the amounts paid 
by the advanced shareholders, together with such proportion of the 
profits accrued or such rate of interest as said by-laws may deter- 
mine, the same as allowed on shares withdrawn not advanced upon, 
less all fines and a proportionate part of losses and other charges 
incurred. 
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Sec. 696. Redemption of shares. — Where advances from the 
funds OD hand can not be made on satisfactory terms, the share- 
holderu failing to bid therefor, the by-laws may provide for the 
redemption of shares of stock, with the consent of the share- 
holders, and in case that can not be done, for the involuntary 
withdrawal and cancellation of shares, the said shares to be selected 
by lot, always from the oldest series, until exhausted, or the funds 
to be applied ratably among the owners of shares of the same 

Sec. 696. Withdrawal. — A shareholder shall be entitled to 
withdraw at any time, by giving such notice as the by-laws may 
require, where no advance has been made on his shares, in which 
case he shall be entitled to receive the amount of dues paid in by 
him on each of his shares, together with such proportion of the 
profits accrued or such rate of interest as said by-laws m&y de- 
termine, lees all fines due and a proportionate part of all losses 
and other charges incurred: Primded, That not more than one-half 
of the funds in the treasury at any time shall be applicable to the 
demands of the withdrawing shareholders without the consent of 
the board of trustees. 

Sec. 697. Repayment of advances.— A shareholder who has 
been advanced may at any time repay his advance upon applica- 
tion to the corporation, whereupon, on settlement of his account, 
he shall be chained with the full amount of the advance and of 
the accrued installments of the premium, if that has been added 
to the advancement and made payable in installments, together 
with all monthly dues, interest, and fines accrued and charged, 
and shall receive credit for all monthly dues paid on liis shares 
and the profits thereon the same as are allowed under the by-laws 
on shares withdrawn not advanced upon, and if the premium has 
been deducted in advance, with such proportion of the premiun\ 
as the by-lawB may direct, and the balance remaining due, over 
and above such credits, shall be received by said corporation in 
satisfaction and discharge of said advance: Provided, That in case 
of the insolvency of the association, he shall not be entitled to 
credit for the full amount of dues paid by him, but shall only be 
entitled to a dividend upon said amount, in common with the non- 
advanced shareholders. 

Sec 698. Forfeiture. — Any non-advanced shareholder failing 
to pay the installments due on his shares and the fines due from 
him for such time as the by-laws shall determine, shall forfeit his 
stock, but may, on application, receive a return of the amount 
paid in on account of his stock, less the accrued fines. 

Sec. 699. Foreclosure. — In case any advanced shareholder 
shall fail to pay all dues, interest, or premiums and shall be in 
arrears for any part of the same for the period of two months, the 
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{)ayment of the same and the principal of the advance may be en- 
orced by a foreclosure of the securities given for the same, and If 
upon a statement of account, as in case of a voluntary settlement 
of said advance, as hereinbefore authorized, there shall be any sur- 
plus of the proceeds of sale of the property given as security over 
the amount found due from such advanced shareholder, together 
with all coats incurred by the corporation, such surplus shall be 
paid to said defaulting shareholder, or his assigns, and his shares 
of stock so advanced upon shall be the property of the corporation. 
Sec. 700. Real estate. — Such corporation shall not invest its 
funds in any real estate except what is necessary for the conduct 
of its business, but may purchase such property at sales made 
upon foreclosure of niortgj^es or in satisfaction of judgments or 
other liens held by it: Provided, That such property so purchased 
be sold within a reasonable time thereafter, 

Sabchnpter Tm. 

BOABD OF TBADE. 

Sec. 701. How iHcoBPOBATED. — Any number of persons, not 
less than twenty, residing in the District, may associate themselves 
together as a board of triide, and assemble at any time and place 
upon which a majority of the members so associating may agree, 
and elect a president and one or more vice-presidents, as they may 
see fit, and adopt a name, constitution, and by-laws, such as they 
may agree upon. 

Sec. 702, Such persons shall thereupon become a body corpor- 
ate and politic in fact and in name, by the name and style or title 
which they may have adopted, and by that name shall have suc- 
cession, shall be capable in law to sue and be sued, plead and be 
impleaded, answer and be answered unto, defend and be defended, 
in all the courts of law and equity; and they and their successors 
shall have a common seal, and may alter and change the same at 
their discretion. 

Sec. 703. Such corporation, by the name and style which shall 
be adopted, shall be capable in law of purchasing, holding, and 
conveying any estate, real or personal, for the use of the corpora- 
tion, not exceeding in quantity one city lot and building in the 
District. 

Sec. 704. Officees, — The president, vice-president, secretary, 
and treasurer shall be ex officio members of the board of directors, 
and, together with the directors elected, shall manage the business 
of the corporation. 

Sec. 706. Elections. — All officers shall be elected by a plurality 
of votes given at any election, and a general election oi officers 
shall be held at least once in each year; but in case of any acci- 
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dental failure or neglect to hold such general election the corpora- 
tion shall not thereby lapse or terminate, but shall continue and 
«xist, and the old officers shall hold over until the next general 
election of officera provided for in the constitution adopted. 

Sec. 706. Tenuke of office. — The officers shall bold their 
offices tor the time which shall be prescribed in the constitution 
adopted by the corporation and until others shall be elected and 
qualified as prescribed by such constitution. 

Sec. 707. By-la wa. — Such corporation shall have the right to 
admit as members such persons as they may see fit, and expel any 
members as they may see fit; and in all cases a majority of the 
members present at any stated meetings shall have the right to 
pass, and also the right to repeal, any by-law of the corporation; 
and in ait cases the constitution and by-laws adopted by the cor- 
poration shall be binding upon and control the same until altered, 
changed or abrogated in the manner that may be prescribed in 
such constitution. 

Sec. 708. Fines. — Such corporation may inflict fines upon any 
of its members, and collect the same, for breach of the provisions 
of the constitution or by-laws; but no fine shall in any cose ex- 
ceed twenty-five dollars. Such fines may be collected by action of 
debt, brought in the name of the corporation, before a justice ot 
the peace, against the person upon whom the fine shall have been 
imposed. 

Sec. 709. What business to be carried on, — Such corporation 
shall have no power or authority to do or carry on any business 
excepting such as is usual in the management and conduct of 
boards of trade or chambers of commerce and is provided for in 
the preceding sections of this subchapter. 

Subchapter IX. 
STREET RAILWAYS. 

Sec. 710. Removal of disused tracks, — Whenever the track or 
tracks, or any part thereof, of any street railway company in the 
District of Columbia shall not have been regularly operated for 
railway purposes upon a schedule [approved by the Commis- 
sioners] as required by its charier for a period of three months, the 
Commissioners ot said District, in their discretion, may thereupon 
notify such company to remove said unused tracks and to place 
the street in good condition; and if such company shall neglect or 
refuse to remove said tracks and place the street in good condition 
within sixty days after such notice, the said company shall be 
deemed guilty ot a misdemeanor and shall be liable to a fine of 
ten dollars for each and every day during which said tracks are 
permitted to remain upon the street or streets, or said roadway 
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fihall remain out of repair, which fine shall be recovered in the 
police court of eaid District, in the name of said District, as other 
fines and penalties are now recovered in said court. 

Sec. 711. Using other company's lines. — It shall be unlawful 
for any street railway company operating its system or parts of its 
isystem over any portion of the underground electric lines owned 
and operated by another street railway company in the city of 
Washington to continue such operation, or to enter into reciprocal 
trackage relations with any other company, as provided for under 
■existing law, unless its motive power for the propulsion of ils cars 
shall be the same as that of the company whose tracks are used or 
to be used. For every violation of this subchapter the company 
violating it shall be subject to a fine of ten dollars for every car 
■operated in violation of the provisions of this subchapler, said fine 
io be collected and applied in the same manner as is provided by 
the preceding section. 

Sec. 712. Free THAKSFEHs. — ^Altstreetrailwaycompanieswithin 
the District of Columbia now operating their systems, or parts of 
their systems, in the city ot Washington by use of the tracks of one 
■or more of such companies, under a reciprocal trackage agreement, 
as provided for under existing law, which shall be compelled to 
discontinue the use of the tracks of another company, shall issue 
free transfers to their patrons from one system to the other at such 
junctions of their respective lines as may be provided for by the 
■Commissioners of the District of Columbia. 

Subchapter X. 
SATIITGS BAT!KS. 

Sec. 713. Report to be made to Comptroller. — All savings 
"banks or savings companies or institutions organized under author- 
ity ot any Act of Congress to do business in the District of Colum- 
bia shall be, and are hereby, required to make to the Comptroller 
•of the Currency, and publish, all the reports wliich national 
banking associations are required to make and publish under the 
provisions of sections fifty-two hundred and eleven, fifty-two 
hundred and twelve, and fifty-two hundred and thirteen of the 
Revised Statutes, and shall be subject to the same penalties for 
failure to make or publish such reports as are therein provided, 
which penalties may be collected by suit before the supreme court 
of the District of Columbia. — Ad of June SO, 1902. 

[Sec. 713. Eepobt to be made to Comftrolleb, ani> to be subject to 
PROVISIONS or LAW APPLICABLE TO NATIONAL BANKs^— All savingB bunkn or 
■savings companieij or imtitutianB organized nnder nutborii j of anf net of Congreea 
to do businets in the District of Columbia sliall be, and are liereb/, required to 
make to the Comptroller of tbe Currency, and publiHli, all the reports which 



national banking aaxociationsare required to mnlteand publish under the pruvi- 
;Uon« of eectiona fil'ty-two hnndi'ed and eleven, fifty-two hundred and twelve, and 
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fifly-two hundred and thirteen of the Revised Statutes, and shall he Buhject to the- 
Eame penalties for failure to make or publish such reports as are therein provided; 
which penalliea may be collected by suit before the supreme court of the District 
of Columbia. 

And all savings or other banks now or«uiized, or which shall hereafter be 
organized, in the District of Columbia, under an; act of Congress, which shall 
hare capital stock paid up in whole or in part, shall be subject to all the pro- 
visions of the Hevised Statutes and of all acts of Congress applicable to national 
banking associations, so far as the same may be ap^icable to such savings or 
other Imnks: Prmiided, That any savings tianka estawisbed before eighteen hun- 
dred and seventy-four shall not be required to have a paid-up capital exceeding 
one hundred thousand dollars.] 

Sec. 714 CoMPTBoLLEB AUTHOEizED TO EXAMINE. — The Comp- 
troller of the Currency, in addition to the powers now conferred 
upon him by law for the examination of national banks, is hereby 
further authorized, whenever he may deem it useful, to cause 
examination to be made into the condition of any bank in the 
District of Columbia organized under act of Congress. The 
Comptroller, at his discretion, may report to Congress the results 
of such examination. The expense necessarily incurred in the 
execution of this section shall be paid out of any appropriation 
made by Congress for special bank examinations. 

Subchapter XI. 

TBDST, LOAV, HOBTOAeE, AND CEBTAIN OTHER COBPOBATIOITS. 

Sec. 716. Fob what pueposes to be formed. — Corporations 
may be formed within the District of Columbia for the purposes 
hereinafter mentioned in the following manner: 

At any time hereafter any number of natural persons, citizens 
of the United States, not lees than twenty-five, may associate 
themselves together to form a company for the purpose of carrying 
on, in the District of Columbia, any one of the three classes of 
business herein specified, to wit: 

First. A safe deposit, trust, loan, and mortgage business. 

Second. A title insurance, loan, and mortgage business. 

Third. A security, guarantee, indemnity, loan, and mortgage 
business: Provided, That the capital stock of any of said companies 
shall not be less than one million dollars, and that any of said 
companies may also do a storage business when their capital stock, 
amounts to the sum of not less than one million two hundred 
thousand dollars. 

Sec. 716. Organization certificate. — Such persons shall, 
under their hands and seals, execute before some officer in said 
District competent to take the acknowledgment of deeds, an organ- 
ization certificate, which shall specifically state — 

First. The name of the corporation. 

Second. The purposes for which it is formed. 

Third. The term for which it is to exist, which shall not exceed 
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the term of fifty years, and be subject to alteration, amendment, 
or repeal by Congress at any time. 

Fourth. The number of its directors and the names and rcsi*- 
dences of the officers who for the tiret year are to manage the affairs 
of the company. 

Fifth. The amount of its capital stock and its subdivision into 
shares. 

Sec. 717, PowEB OF Commissioners of the Distkict, — This 
certilicate shall be presented to the Commissioners of the District, 
who shall have power and discretion to grant or refuse to said per* 
sons a charter of incorporation upon the terms set forth in the said 
certificate and the provisions of this subchapter. 

Sec. 718. Notice of application to Cohmisbionbrs. — Previous 
to the presentation of the said certificate to the said Commissioners, 
notice of the intention to apply for such charter shall be inserted 
in two newspapers of general circulation, printed in the District of 
Columbia, at least four times a week for three weeks, setting forth 
briefly the name of the proposed company, its character and object, 
the names of the proposed corporators, and the intention to make 
application for a charter on a specified day; and the proof of such 
publication shall be presented with said certificate when presenta- 
tion thereof is made to said Commissioners. 

■ Sec. 719. Recording chabteb, and so forth. — If the charter 
be granted as aforesaid, it, together with the certificate of the Com- 
missioners granting the same indorsed thereon, shall he filed for 
record in the office of the recorder of deeds for the District of 
Columbia, and shall be recorded by him. On the filing of the said 
certificate with the said recorder of deeds as herein provided, ap- 
proved as aforesaid by the said Commissioners, the persons named 
therein and their successors shall thereupon and thereby be and 
become a body corporate and politic, and as such shall be vested 
with all the powers and charged wilii all the liabilities conferred 
upon and imposed by this subchapter upon companies oi^anized 
under the provisions hereof: Provided, howecer, That no corporation 
created and organized under the provisions hereof, or availing itself 
of the provisions hereof as contained in section seven hundred and 
twenty-five, shall be authorized to transact the business of a trust 
company, or any business of a fiduciary character, until it shall 
have filed with the Comptroller of the Currency a copy of its cer- 
tificate of organization and charter, and shall have obtained from 
him and filed the same for record with the said recorder of deeds, 
a certificate that the said capital stock of said company has been 
paid in and the deposit of securities made with said Comptroller 
in the manner and to the extent required by this subchapter. 

Sec. 720. Reports to Comptroller. — ^AU companies oiganited 
hereunder, or which shall, under the provisions hereof, becx)nie 
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entitled to transact the bueiness of & trust company, shall report 
to the Comptroller of the Currency in the manner prescribed by 
sections fifty-two hundred and eleven, fifty-two hundred and 
twelve, and fifty-two hundred and thirteen of the Revised Statutes 
of the United States in the case of national banks, and all acta 
amendatory thereof or supplementary thereto, and with similar 
provisions for compensating examiners, and shall be subject to 
like penalties for failure to do so. The Comptroller shall have and 
exercise the same visitorial powers over the affairs of the said cor- 
poration as is conferred upon him by section fifty-two hundred and 
forty of the Revised Statutes of the United States in the case of 
national banks. He shall also have power, when in his opinion 
it is necessary, to take possession of any such company for the 
reasons and in the manner and to the same extent as are provided 
in the laws of the United States with respect to national banks. 

Sec. 721. Special poWEEs. — All companies organized underthis 
subchapter are hereby declared to be corporations possessed of the 
powers and functions of corporations generally, and shall have 
power — 
First. To make contracts. 

Seeond. To sue and be sued, plead and be impleaded, in any 
court as fully as natural persons. 

Third. To make and use a common seal and alter the same at 
pleasure. 

Fourth. To loan money. 

Fifth. When organized under subdivision one of section seven 
hundred and fifteen of this subchapter, to accept and execute trusts 
of any and every description which may be committed or trans- 
ferred to them, and to accept the office and perform the duties of 
receiver, assignee, executor, administrator, collector of estate or 
property of any decedent, guardian of the estate of minora with the 
consent of the guardian of the person of such minor, and com* 
mittee of the estates of lunatics and idiots whenever any trustee- 
ship or any such office or appointment is committed or transferred 
to them, with their consent, by any person, body politic or corpor- 
ate, or by any court in the District of Columbia; and all such 
companies organized under the first subdivision of section seven 
hundred and fifteen of this subchapter are furtlier authorized to 
accept deposits of money for the purpose designated herein, upon 
such terms as may be agreed upon from time to time with depos- 
itors, and to act as agent for the purpose of issuing or countersign- 
ing the bonds or obligations of any corporation, association, muni- 
cipality, or State, or other public autnority, and to receive and 
manage any sinking fund on any such terms as may be agreed 
upon, and shall have power to issue its debenture bonds upon 
deeds of trust or mortgages of real estate to a sum not exceeding 
the face value of said deeds of trust or mortgages, and which shall 
not exceed fifty per centum of the fair cash value of the real estate 
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coveFed by said deeds or mortgages, to be ascertained by the Comp' 
trollerof tbe Currency; but no debenture bonds shall be issued 
until tbe securities on which the same are based have been placed 
in the actual possession of the trustee named in the debenture 
bonds, who shall bold said securities until all oF said bonds are 
paid; and when oiganized under the second subdivision of section 
seven hundred and fifteen of this aubchapter said company is 
authorized to insure titles to real estate and to transact generally 
the business mentioned in said subdivision; and when organized 
under the third subdivision of section seven hundred and fifteen 
of this subchapter said company is hereby authorized, in addition 
to the loan and mortgage business therein mentioned, to secure, 
guarantee, and insure individuals, bodies politic, associations, and 
corporations against loss by or through trustees, agents, servants 
or employees, and to guarantee the faithful performance of con- 
tracts and obligations of whatever kind entered into by or on the 
part of any person or persons, association, corporation or corpora- 
tions, and against loss of every Itind : Provided, That any corpora- 
tions formed under the provisions of this subchapter when acting 
as trustee shall be liable to account for the amounts actually earned 
by the moneys held by it in trust in addition to the principal so 
held; but such corporation may be allowed a reasonable compen- 
sation for services performed in the care of the trust estate. 

Sec. 722. May be appointed trustee, execdtor, and so fobth. 
— In all cases in which application shall be made to any court in 
the District of Columbia, or wherever it becomes necessary or pro- 
per for said court to appoint a trustee, receiver, administrator, 
collector, guardian of the estate of a minor, or committee of tbe 
estate of a lunatic, it shall and may be lawful for said court (but 
without prejudice to any preference in the order of any such ap- 
pointments required by existing law) to appoint any such company 
organized under the first subdivision of section seven hundred and 
fifteen of this subchapter, with its assent, such trustee, receiver, 
administrator, collector, committee or guardian, with the consent 
of the guardian of the person of such minor: Provided, kowever, 
That no court or judge who is an owner of or in any manner 
financially interested in the stock or business of such corporation 
shall commit by order or decree to any such corporation any trust 
or fiduciary duty. 

Sec. 723. Oath. — Whenever any corporation operating under 
this code shall be appointed such trustee, executor, administrator, 
collector, receiver, assignee, guardian, or committee, as aforesaid, - 
the president, vice-president, secretary, or treasurer of said com- 
pany shall take the oath or affirmation now required by law to be 
made by any trustee, executor, administrator, collector, receiver, 
assignee, guardian, or committee. 

Sec, 724. Stock to be security. — When any court shall ap- 
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point the said company a trustee, receiver, administrator, collector, 
or such guardian or committee, or shall order the deposit of money 
or other valuable with said company, or where any individual or 
corporation shall appoint any of said companies a trustee, executor, 
assignee, or such guardian, the capital stock of said company sub- 
scribed for or taken, and all property owned by said company, 
together with the liability of the stockholders and officers as herein 

Erovided, shall be taken and considered as the security required 
y law for the faithful performance of its duties, and shall be abso- 
lutely liable in case of any default whatever. 

Sec. 726. Existing companies.— Any safe-deposit company, 
trust company, surety or guaranty company, or title insurance 
company now incorporated and operating under the laws of the 
United States in the District of Columbia or of any of the States, 
and now doing business in said District, may avail itself of the 
provisions of this subchapter on filing in the office of the recorder 
of deeds of the District of Columbia, or with the Comptroller of the 
Currency, a certificate of its intention to do so, which certificate 
shall specify which one of the three classes of business set out in 
section seven hundred and fifteen it will carry on, and shall be 
verified by the oath of its president to the effect that it has in 
every respect complied with the requirements of existing law, 
especially with the provisions of this subchapter, that its capital 
stock is paid in as provided in section seven hundred and thirty- 
five of this subchapter and is not impaired; and thereafter such 
company may exercise all powers and perform all duties author- 
ized by any one of the subdivisions of section seven hundred and 
fifteen of this subchapter in addition to the powers now lawfully 
exercised by such company. 

Sec 726. Real estate. — Any company operating under this 
subchapter may lease, purchase, hold, and convey real estate, not 
exceeding in value five hundred thousand dollars, and such in 
addition as it may acquire in satisfaction of debts due the corpora- 
tion under sales, decrees, judgments, and mortgages. But no such 
association shall hold the possession of any real estate under fore- 
closure of mortgage, or the title and possession of any real estate 
purchased to secure any debts due to it, for a longer period than 
five years. 

Sec. 727. Duration of charter. — The charters for incorpora- 
tions named in this subchapter may be made perpetual, or may 
be hmited in time by their provisions, subject to the approval of 
Congress. 

Sec. 728. Capital stock. — The capital stock of everysuch com- 
pany shall be at least one million dollars, and at least fifty per 
centum thereof must have been paid in, in cash or by the transfer 
of assets as hereinafter provided in section seven hundred and 
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thirty-fivs of this subchapter, before any such company sball be 
entitled to transact buainess as a corporation, except with its own 
members, and before any company organized hereunder shall be 
entitled to transact the business of a trust company, or to become 
and act as an administrator, executor, guardian of the estate of a 
minor, or undertake any other kindred fiduciary duty, it shall 
deposit, either in money or in bonds, mortgages, deeds of trust, or 
other securities equal in actual value to one-fourth of the capital 
stock paid in, with the Comptroller of the Currency, to be kept by 
him upon the trust and for the purposes hereinafter provided; and 
the said Comptroller may from time to time require an additaonal 
deposit from any such company, to be held upon and tor the same 
trust and purposes, not exceeding, however, in value one-half the 
paid-in capital stock; and the said Comptroller shall not issue to 
any corporation the certificate heretofore provided for until said 
deposit with him ot securities required by this section. Within 
one year after the organization of any corporation under the provi- 
sions of this subchapter, or after any corporation heretofore exist- 
ing shall have availed itself of the powers and rights given by this 
subchapter in the manner herein provided for, its entire capital 
stock shall have been paid in. 

Sec. 729. Shakes. — The capital stock of every such company 
shall be divided into shares of one hundred dollars each. It shall 
be lawful for such company to call for and demand from the 
stockholders, respectively, all sums of money by them subscribed, 
at such time and in such proportions as its board of directors shall 
deem proper, within the time specified in section seven hundred 
and twenty-eight, and it may enforce payment by all remedies , 
provided by law; and if any stockholder shall refuse or n^lect to 
pay any installment, as required by a resolution of the board of 
directors, after thirty days' notice of the same, the said board of 
directore may sell at public auction to the highest bidder so many 
shares of said stock as shall pay said installment, under such gen- 
eral regulations as may be adopted in the by-laws of said company, 
and the highest bidder shall be taken to be the person who offers 
to purchase the least number of shares for the assessment due. 

Sec. 730. Annual reports to Comptroller. — Every such com- 
pany shall annually, within twenty days after the first of January 
of each year, make a report to the Comptroller of the Currency, 
which shall be published in a newspaper in the District, which 
ehall state the amount of capital and of the proportion actually 
paid, the amount of debts, and the gross earnings for the year 
ending December thirty-first then next previous, together with 
their expenses, which report shall be signed by the president and 
a majority of the directors or trustees, and shall be verified by the 
oath of the president, secretary, and at least three of the directors 
or trustees; and said company shall pay to the District of Columbia, 
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in liea of personal taxes for each next ensuing year, one and one- 
half per centum of its gross earnings for the preceding year, shown 
by said verified statement, which amount shall be payable to the 
collector of taxes at the times and in the manner that other taxes 
are payable. 

Beo. 731. Liability of trustees. — If any company fails to 
comply with the provisions of the preceding section, all the direc- 
tors or trustees of such company shall be jointly and severally 
liable for the debts of the company then existing and for all that 
shall be contracted before such report shall be made: Provided, 
That in case of failure of the company in any year to comply with 
the provisions of section seven hundred and thirty of this sub- 
chapter, and any of the directors shall, on or before January 
fifteenth of such year, file his written request for such compliance 
with the secretary of the company, the Comptroller ol the Currency, 
and the recorder of deeds of the District of Columbia, such director 
shall be exempt from the liability prescribed in this section. 

Bee. 732. False swearing. — Any willful false swearing in re- 
gard to any certificate or report or public notice required by the 
provisions of this subchapter shall be perjury and shall be pun- 
ished as such according to the laws of the District of Columbia. 
Any misappropriation of any of the money of any corporation or 
company formed under this Act, or of any money, funds or prop- 
erty intrusted to it, shall be held to be larceny, and shall he pun- 
ished as such under the laws of said District. 

Bee. 733, Stock personal estate. — ^The stock of such company 
shall be deemed personal estate, and shall be transferable only on 
the books of such company in such manner as shall be prescribed 
by the by-laws of the company; but no shares shall be transferable 
until all previous calls thereon shall have been fully paid, and the 
said stock shall not be taxable in the hands of individual owners, 
the tax on the gross earnings of the company hereinbefore pro- 
vided being in Ueu of other personal tax. All certificates of the 
stock of any company organized under this subchapter shall show 
upon their face the par value of each share and the amount paid 
thereon. 

See. 734. Liability of stockholders. — All stockholders of 
every company incorporated under this subchapter, or availing 
itself of its provisions under section seven hundred and twenty-five, 
shall be severally and individually Uable to the creditors of such 
company to an amount equal to and in addition to the amount of 
stock held by them respectively for all debts and contracts made 
by such company. 

Sec. 735. Stock to be paid op in money only. — Nothing but 
money shall be considered as payment of any part of the capital 
stock, except ttiat in the case of any company now doing business 
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in the Dietrict of Columbia in any of the olassee herein provided 
for, or under any act of Congress, or by virtue of the laws of e,ny 
{A the States, and which company has actually received full pay- 
ment in money of at least fifty per centum of the capital stock re- 
quired by this act, and which company desires to obtain a charter 
under this act, all the assets or property may be received and con- 
sidered »8 money at a value to be appraised and fixed by the 
Comptroller of the Currency: Prmrided, That all such assets and 
property are also transferred to and are thereafter owned by the 
company organized under this act. 

Seo. 736. NcHBBB of tbustees, — The stock, property and con- 
oeme of such company shall be managed by not less than nine nor 
more than thirty directors or trustees, who shall, respectively, be 
stockholders, and at least one-half residents and citizens of the Dis- 
trict of Columbia, and shall, except the first year, be annually 
elected by the stockholders at such time and place and after such 
published notice as shall be determined by the by-laws of the com- 
pany, and said directors or trustees shall bold until their suc- 
cessors are elected and qualified. 

Sec. 737. Officers. — There shall be a president of the com- 
pany, who shall be a director, also a secretary and a treasurer, all 
of whom shall be chosen by the directors or trustees: Provided, 
That only one of the above-named offices shall be held by the same 

Eerson at the same time. Subordinate officers may be appointed 
y the directors or trustees, and all such officers may be required 
to give such security for the faithful performance of the duties of 
their offices as the directors or trustees may require. 

Sec. 788. By-laws. — The directors or trustees shall have power 
to make such by-laws as they deem proper for the management or 
disposal of the stock and business affairs of such company, not 
inconsistent with the provisions of this subchapter, and prescrib- 
ing the duties of officers and servants that may be employed, tor 
the appointment of all officers, and for carrying on all kinds of 
business within the objects and purposes of such company. 

Sec. 739. Dividends. — If the directors or trustees of any com- 
pany shall declare or pay any dividend the payment of which 
would render it insolvent, or which would create a debt against 
such company, they shall be jointly and severally liable as guar- 
antors for all the debts of the company then existing, and tor all 
that shall be thereafter contracted while they shall, respectively, 
remain in office. 

Sec. 740. It any of the directors or trustees shall object to de- 
claring such dividends or the payment of the same, and shall at 
any time before the time fixed for the payment thereof file a certi- 
ficate of their objection in writing with the secretary of the com- 
pany and with the recorder of deeds of the District, they shall be 
exempt from the liability prescribed in the preceding section. 
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Sec. 741. Liabilities exceedikq absbtb. — If the liabilities of 
any company ehall at any time exceed the amount of the fair caeb 
value of the assets, the directors or trustees of such company as- 
senting thereto shall be personally and individually liable for such 
excess to the creditors of the company, after the additional liability 
of the stockholders has been enforced. 

Sec. 742. Executors, and so forth, holdinq stock. — No per- 
son holding stock in such company as executor, administrator, 
guardian or trustee shall be persontUIy subject to any liability as 
Btockholder of such company, but the estate and funds in the 
hands of such executor, administrator, guardian or trustee shall be 
liable in like manner and to the eame extent as the testator or in- 
testate or the ward or the person interested in such trust fund 
would have been if he had been living and competent to act and 
hold the stock in his own name. 

Bee, 743, Increase of capital stock, — Any corporation which 
may be formed under this subchapter may increase its capital stock 
by complying with the provisions of this subchapter to any amount 
which may be deemed sufficient and proper for the purposes of the 
corporation. 

Sec. 744. Copy of certificate to be evidence. — A copy of any 
certificate of incorporation filed in pursuance of this subchapter, 
certified by the recorder ot deeds to be a true copy and the whole 
of such certificate, shall be received in all courts and places as pre- 
sumptive legal evidence of the facte therein stated. 

Sec. 746. No bond to be required when company appointed 

EXECUTOR, AND 80 FORTH, EXCEPT, AND SO FORTH. — No boud Or 

other collateral security, except ae hereinafter gtated, shall be re- 
quired from any ti'ust company incorporated under this subchapter 
for and in respect to any trust, nor when appointed trustee, guar- 
dian, receiver, executor or administrator with or without the will 
annexed, collector, committee of the estate of a lunatic or idiot, or 
other iiduciaiy appointment; but the capital stock subscribed for 
or taken, and all property owned by said company and the 
amount for which said stockholders shall be liable in excess of 
their stock, shall be taken and considered as the security required 
by law for the faithful performance of its duties, and shall be ab- 
solutely liable in case of any default whatever; and in case of the 
insolvency or dissolution of the company, the debts due from the 
said company as trustee, guardian, receiver, executor, adminis- 
^ator, collector or committee of the estate of lunatics, idiots or any 
other fiduciary appointment shall have a preference. 

Sec. 746. Bond may be required. — The supreme court ot the 
District of Columbia, or any justice thereof, shall have power to 
make orders respecting such company whenever it shall have been 
appointed trustee, guardian, receiver, executor, administrator 
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with or without the will annexed, collector, committee ot the es- 
tate of a lunatic, idiot, or any other fiduciary, and require the eaid 
company to render all accounts which might lawfully be made or 
required by any conrt or any justice thereof if such trustee, guar- 
dian, receiver, executor, adminietrator with or without the will 
annexed, collector, committee of the estate of a lunatic or idiot, or 
fiduciary were a natural person. And said court, or any justice 
thereof, at any time, on application of any person interested, may 
appoint some suitable person to examine into the affairs and stand- 
ing of such companies, who shall make a full report thereof to the 
court, and said court, or any justice thereof, may at any time, in 
its discretion, require ot said company a bond with sureties or 
other security for the faithful performance of its obligations, and 
such sureties or other security shall he liable to the same extent 
and in the same manner as if given or pledged by a natural person. 

8ec. 747. Corporations organized dkdkr State laws. — No 
corporation or company organized by virtue of the laws of any ot 
the States of this Union and having its principal place of business 
within the District of Columbia shall carry on in the District of 
Columbia any ot the kinds of business named in this subchapter 
without strict compliance in all particulars with the provisions of 
this subchapter for the government ot such corporations formed 
under it, and each one of the officers of the corporation or company 
80 offending shall be punished by a fine not exceeding one year, 
or by both fine and imprisonment, in the discretion ot the court, 

8ec. 748. Right to amend or repeal reserved to Conqres^. 
— Congress may at any time alter, amend or repeal this subchap- 
ter, but any such amendment or repeal shall not, nor shall the 
dissolution of any company formed under this subchapter, take 
away or impair any remedy given against such corporation, its 
stockholders or officers for any liability or penalty which shall 
have been previously incurred, 

Snbchapter XII. 

FSATKBNAL BENEFICIAL ASS^OCIATIONf. 

Sec. 749. Defined. — A fraternal beneficial association is hereby 
declared to be a corporation, society, order, or voluntary associa- 
tion, formed or organized and carried on tor the sole benefit of its 
members and their beneficiaries, and not tor profit, having a lodge 
system with ritualistic form of work and representative form of 
government, making provision for the payment of benefits in case 
ot death. Each such association may make provision for the 
payment ot benefits in ease of sickness, temporary or permanent 
physical disability, either as a result of disease, accident, or old 
age: Provided, That the period in life at which physical disability 
benefits on account of old age commences shall not be under 
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Beventy years, or the age of expectancy from the time of entering, 
Bubject to their comptiaDce with its laws. Any such aeeociation 
may create and maintain a reserve, emergency or benefit fund ia 
accordance with its laws. Any sucb association having a reserve, 
emergency or benefit fund may, in addition U) the benefita herein- 
before named, pay withdrawal benefits, not exceeding the contri- 
butions of such member, to a member unable or unwilling to- 
conlinue membership, provided such membership shall continue 
not less than three successive years. Such association may also, 
after ten years of membership, apply its funds and accumulations 
as its laws provide or the association and members agree. The 
fund from which the payments of such benefits shall be made and 
the fund from which the expenses of such association shall be de- 
frayed shall be derived from asseesments, dues, and other payments 
collected from its members or otherwise. Payment of death benefits 
shall be to the families, heirs, blood relatives, afiianced husband 
or afiianced wife of or to persons dependent upon the member. 
Such association shall be governed by this subchapter, and Bhall* 
be exempt from the provisions of insurance laws of the United' 
States relating to the District of Columbia, and no law hereafter 
passed shall apply to them unless they be expressly designated 
therein: Provided, hffwever, That the fact that anj' such association 
has outstanding agreements with its members for the payment of 
beneGte other than those hereinbefore specified, if it is making no 
new contracts of that character and is retiring those already exist- 
ing, shall not exclude such association from the operation of this- 
subchapter. 

Sec. 750. Existing associations. — All such associations coming^ 
within the description as set forth in section seven hundred and 
forty-nine of this subchapter, oi^anized under the laws of the 
United States relating to said District, or of any State, country,, 
province, or Territory, and now doing business in said District, 
may continue such business: Provided, That they hereafter comply 
with the provisions of this subchapter regulating annual reports 
and the designation of the superintendent of insurance of said 
District, provided for in subchapter five of this chapter, as the 
person upon whom process may be served as hereinafter provided. 

Sec. 761. Nonresident associations. — Any such association 
coming within the description as set forth in section seven hundred 
and forty-nine of this subchapter, organized under the laws of any 
State, country, province, or Territory, and not now doing business 
in said District, shall be admitted to do business within said Dis- 
trict when it shall have filed with the superintendent of insurance- 
a duly certified copy of its charter and articles of association and a 
copy of its by-laws, certified to by its secretary or corresponding 
officer, together with an Appointment of the said superintendent as 
the person upon whom process may be served as hereinafter pro- 
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Tided : Provided, That Buch aseociatioD shall be showa to be 
authorised to do busiaeea in the State, country, province, or Terri- 
tory in which it is incorporated or organized, in ca«e the laws (A 
such State, country, province, or Territory shall provide for such 
authorization; and in case the laws of such State, country, pro- 
vince or Territory do not provide for any formal authorization to 
do business on the part of any such association, then such associa- 
tioD shall be shown to be conducting its business in accordance 
with the provisions of this subchapter; for which purpose the said 
superintendent may personally, or by some person to be designated 
by him, examine mto the condition, affairs, character and busi- 
ness methods, accounts, books and investments of such association 
at its home office, which examination shall be at the expense of 
such association and shall l>e made within thirty days after de- 
mand therefor, and the expense of such examination shall he 
limited to fifty dollars. Any association doing business undw 
this Bubchapier shall be permitted to do business upon filing an- 
nually with the superintendent of insurance the certificate of 
authority of the insurance department of the State, province or 
Territory in which it is incorporated or organized : Provided, how- 
ever, That in case of failure to file said certificate by any such as- 
sociation, or in case the superintendent of insurance shall deem it 
necessary, he shall have power, either personally or by some per- 
son designated by him, to examine into the condition, affairs, 
character, business methods, accounts, books and investments of 
such association, at its home office, which examination shall be at 
the expense of the association. The amount of such expense shall 
not exceed one hundred dollars for associations which have no re- 
serve or emergency fund and two hundred dollars for assoctations 
with a reserve or emergency fund. 

Sec. 752. Annual REPORTS. — Every such association doing busi- 
ness in said District shall, on or before the first day of March of 
each year, make and file with the said superintendent a report of 
its affairs and operations during the year ending on the thirty-first 
day of December immediately preceding, which annual report 
shall he in lieu of all other reports required by any other law. 
Such report shall be upon blank forms to be provided by the said 
superintendent, or may be printed in pamphlet form, and shall be 
verified under oath by the duly authorized officers of such associa- 
tion, and shall be published, or the substance thereof, in the an- 
nual report of the said superintendent under a separate part en- 
titled "Fraternal Beneficial Associations," and shall contain 
answers to the following questions: 

First. Number of certificates issued during the year or members 
admitted. 

Second. Amount of indemnity effected thereby. 

Third. Number of losses or benefit liabilities incurred. 

Fourth. Number of losses or benefit liabilities paid. 
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Fifth. The amount received from each assessment for the year. 

Sixth. Total amount paid members, beneJiciaries, legal repre- 
sentatives or heirs. 

Seventh. Number and kind of claims for which aasessmentfl 
have been made. 

Eighth. Number and kind of claims compromised or resisted, 
and brief statement of reasons. 

Ninth. Does the association charge annual or other periodical 
dues or admission fees? 

Tenth. If so, bow much on each one thousand dollars, annually 
or per capita, as the case may be? 

Eleventh. Total amount received, from what source, and the 
disposition thereof. 

Twelfth. Total amount of salaries paid to officers. 

Thirteenth. Does the association guarantee in its certificates 
fised amounts to be paid r^ardless of amount realized from assess- 
ments, dues, admission fees and donations? 

Fourteenth. If so, state amount guaranteed and the security of 
such guaranty. 

Fifteenth. Has the association a reserve or emergency fund? 

Sixteenth. If so, how is it created, and for what purpose, the 
amount thereof, and how invested ? 

Seventeenth, Has the association more than one class? 

Eighteenth. Jf so, how many; and the amount of indemnity in 
each case. 

Nineteenth. Number of members in each class. 

Twentieth. If voluntary, so state; and give date of organization. 

Twenty-first. If organized under the laws of said District, under 
what law and at what time, giving chapter and year, and date of 
passage of the act. 

Twenty-second. If oi^nized under the laws of any State, coun- 
try, province or Territory, state such fact and the date of organiza- 
tion, giving chapter and year, and date of passage of the act. 

Twenty-third. Number of certificates of beneficial membership 
lapsed during the year. 

Twenty-fourth. Number in force at beginning and end of year; 
if more than one class, number in each clasB. 

Twenty-fifth. Names and addresses of its president, secretary, 
and treasurer, or corresponding officers. 

Sec. 753. NON-ttESIDENT ASSOCIATIONS TO NAME AN ATTORNEY Uj 

THE District. — Each such association now doing or hereafter ad- 
mitted to do business within said District, and not having its prin- 
cipal office within said District, and not being organized under the 
laws of the United States relating to said District, shall appoint, in 
writing, the said superintendent and* his successors in office to be 
its true and lawful attorney, upon whom all lawful process in any 
action or proceeding against it may be served, and in such writing 
shall agree that any lawful process against it which is served on 
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said attorney shall be of the same l^al force and validity as if 
served upon the aasociatioD, and that tiie authority shall continue 
in force so long as any liability remains outstanding in said Dis- 
trict. Copies of said certificate certified by said superintendent 
shall be deemed sufficient evidence thereof, and shall be admitted 
in evidence with the same force and effect as the original thereof 
might be admitted. Service upon such attorney shall be deemed 
sufficient service upon such association. When legal process 
against such association is served upon said superintendent he 
shall immediately notify the association of such service by letter, 
prepaid and directed to its secretary or corresponding officer, and 
shall, vfithin two days after such service, forward in the same 
manner a copy of the process served on him to such officer. The 
plaintiff in such process so served shall pay to the said superin- 
tendent at the time of such service a fee of three dollars, which 
shall be recovered by him as a part of the taxable costs if he pre- 
vails iu his suit. The said superintendent shall keep a record of 
all processes served upon him, which record shall snow the day 
and hour when such service was made. 

Sec. 764. Permit from buperintendent of insurance. — ^The 
said superintendent shall, upon the application of any association 
having the right to do business within said District, as provided 
by this subchapter, issue to such association a permit in writing 
authorizing such association to do business within said District, 
for which certificate and all proceedings in connection therewith 
such association shall pay the said superintendent the fee of five 
dollars. 

Sec. 766. Certificate of organization; trustees. — Any nine 
or more persons, at least one-third of whom shall be residents oE 
the District of Columbia, being desirous of forming a fraternal 
beneficial association for the purposes set forth in section seven 
hundred and forty-nine of this subchapter, may associate them- 
selves together and effect such oi^anization as hereinafter pre- 
scribed, and not otherwise. Such persons shall make, sign, and 
acknowledge before any officer authorized to take the acknowledg- 
ment of deeds in this District and file in tlie office of the recorder 
of deeds of said District a eertiiicate or declaration in writing, to 
be recorded in a book kept for that purpose and open to public 
inspection, in which shall be stated the name or title by which 
said association shall be known to law; the mode and manner in 
which the corporate powers granted by this subchapter are to be 
exercised; the name or official title of the officers, trustees, repre- 
sentatives, or other persons by whatever name or title designated, 
who are to have and exercise the general control and management 
of its affairs; the place of doing business defined; the limit as to 
age of applicants for beneficial membership, which shall not exceed 
fifty-five years, and that medical examinations are required of 
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applicants for life benefits, together with the swom etatement by 
three of said corporators that at least one hundred persons eligible 
under the proposed laws of such associatioQ to membership therein 
have in good faith made application in writing for membership. 
The reconler of deeds, upon the filing of said declaration, shall 
deliver to such aseociation a certified copy of the papers so filed 
and recorded in his oflSce, together with a certificate to such asso- 
ciation, stating that the provisions of this subchapter relative to 
incorporation have been complied with and that said association 
■ becomes thereby authorized to carry on the work of a fraternal 
beneficial association. Upon filing the certificate or declaration as 
aforesaid, the persons who shall have signed and acknowledged 
the same, and their succeSBOrs and associates, shall, by the provi- 
sions of this subchapter, be a body politic and corporate by the 
name and style stated in the certificate, and b^ that name and 
style shall have perpetual succession, and by said name may sue 
and be sued, and may have and use a common seal, and the same 
may alter and change at pleasure, and may make and alter, at 
times or from time to time, such laws, not inconsistent with the 
Constitution of the United States or the laws in force in said Dis- 
trict, as they may deem necessary for the government of said asso- 
ciation. And they and their successors, by their corporate name, 
shall in law be capable of creating, maintaining and disbursing a 
reserve or emergency fund in accordance with its laws and the pro- 
visions of this subchapter, and of taking, receiving, purchasing 
and holding real and personal estate necessary for the purpose of 
such association, and may let, place out at interest, or sell and 
convey the same as may seem most beneficial for said association. 
The association shall elect from its members trustees, directors or 
managers, by whatever title known in its laws, at such time and 
place and in such manner as may be specified in its laws, who 
shall have the control and management of the affaire and funds of 
said association, a majority of whom shall be a quorum for the 
transaction of business; and whenever any vacancy shall happen 
among such trustees, directors or managers, by death, resignation 
or otherwise, such vacancy shall be filled in such manner as shall 
be provided by the laws of said association. 

Bee. 766. Reincorporation. — The officers, trustees, directors or 

foverning body of any existing fraternal beneficial association may, 
y conforming to the requirements of the several provisions of this 
subchapter, reincorporate themselves or continue their existing 
corporate powers under this subchapter, or change their name, 
stating in their certificate the original name of such corporation as 
well as their new name assumed, and all the property and effects 
of such existing corporation shall vest in and belong to the corpor- 
ation BO reincorporated or continued. 
Beo. 757. Subordinate bodies. — Any subordinate body of any 
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frateroal beneficial aseociation iDcorporated under the provisione 
of tliis subchapter, or of such association now doing business or 
which may hereafter be admitted to do business in this District 
under this subchapter, where the laws of the governing body of 
said association do not prohibit the incorporation of their subor- 
dinate bodies, may become a body corporate in the manner fol- 
lowing: At some regular meeting of such subordinate body a 
resolution expressing the desire of such subordinate body to be 
incorporated, and directing its officers to perfect such incorpora- 
tion, shall be submitted to a vote of the members present, and if 
two-thirds of the members present vote therefor the president and 
secretary of such subordinate body, or the officers holding relative 
offices therein, shall prepare articles of association, under their 
bands and the seal of such subordinate body, setting forth first, 
the number of members of such subordinate body then in good 
standing; second, the name by which said subordinate body is 
known; third, the date of its organization and the period for 
which it is to be incorporated, not exceeding thirty years. A copy 
of such articles of association shall be filed with the recorder of 
bleeds, and shall by him be recorded, together with the affidavit 
hereafter named, in a book to be kept for that purpose. On the 
execution of said articles of association and before the filing thereof 
with the recorder the secretary of such subordinate body shall an- 
nex thereto his affidavit, stating that he is a member in good 
standing in such subordinate body and occupies the position of 
secretary, or the office corresponding therewith, and that the reso- 
lution, a copy of which shall be set forth at length, was regularly 
passed at a regular meeting ot said subordinate body and received 
the vote of two-thirds of the members present and voting, and 
. that, to the best of his knowledge and belief, the statements made 
in the articles of association are true, and that such subordinate 
body is organized and acting under the laws of its respective asso- 
ciation, giving the name by which such association is known. 
When the foregoing requirements are complied with such subordi- 
nate body shall be a body corporate by the name expressed in such 
articles, and by that name shall be a person in law, capable of 
suing and being sued in the courts, and taking and holding prop- 
erty of hvery kind the same as natural persons, and a copy of said 
articles of association, duly certified to by the recorder of deeds, 
ahall be prima facie evidence in all courts and places of the exist- 
ence and the due incorporation of such subordinate body. 

Sec. 758. Contract invalid if beneficiary to pay assess- 
ments. — No contract with any such association shall be valid when 
there is a contract, agreement, or understanding between the 
member and the beneficiary prior to or at the time of becoming a 
member of the association that the beneficiary, or any person for 
him, shall pay such member's assessments and dues, or either of 
them. 
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SflC. 769. Benefits exempt from attachment. — The money or 
other benefit, charity, reUef, or aid to be paid, provided, or ren- 
dered by any association authorized to do buBiness under this sub- 
chapter shall not be liable to attachment, garnishment, or other 
proceee, and shall not be seized, taken, appropriated, or applied 
by any legal or equitable process, or by operation of law to pay 
any debt or liability of a certificate holder or of any beneficiary 
named in a certificate, or any person who may have any right 
thereunder. 

Sec. 760. Meetinos. — Any such association organized under the 
laws of said District may provide for the meetings of its legislative 
or governing body in any State, country, province, or Territory 
wherein such association shall have subordinate bodie's, and all 
business transacted at such meetings shall be valid in all respects 
as if such meetings were held within said District; and where the 
laws of any such association provide for the election of its officers 
by votes to be cast in its subordinate bodies, the votes so cast in its 
subordinate bodies in any State, country, province or Territory 
shall be valid as if cast within said District. 

Bee. 761. Fraudulent representations. — Any person, oflScer, 
member, or examining physician who shall knowingly or willfully 
make any false or fraudulent statement or representation in or 
with reference to any application for membership or^i/r restoration 
to memhership or for the purpose of obtaining any money or benefit 
in any afisociation transacting business under this subchapter shall 
be guilty of a misdemeanor, and upon conviction shall be punished 
by a fine of not less than one hundred dollars nor more than five 
hundred dollars, or imprisonment in the United States jail in said 
District for not less than thirty days nor more than one year, or 
both, in the discretion of the court; and any person who shall 
willfully make a false statement of any material fact or thing in a 
sworn statement as to the death or disability of a certificate holder 
in any such association for the purpose of procuring payment of a 
benefit named in the certificate of such holder, and any person 
who shall willfully make any false statement in any verified report 
or declaration under oath required or authorized by this sub- 
chapter, shall be guilty of perjury. 

Seo. 762. Neglect to report. — Any such association refusing 
or n^lecting to make the report as provided in this subchapter 
shall be excluded from doing business within said District. Said 
superintendent of insurance must, within sixty days after failure 
to make such report, or in case any such association shall exceed 
its powers, or shall conduct its business fraudulently, or shall fail 
to comply with any of the provisions of this subchapter, give 
notice in writing to the attorney for said District, who shall imme- 
diately commence an action against such association to enjoin the 
same from carrying on any business. An injunction against any 
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such oseociatioii mny he granted on application by the Commis- 
sioners of said District at the request of the said superintendent 
No association eo enjoined shall have authority to continue busi- 
ness until such report shall be made, or overt act or violation 
complained of shall have been corrected, nor until the costs of 
such action be paid by it (provided, the court shall find that such 
association was in default, as charged) whereupon the superin- 
tendent of insurance shall reinstate such association, and not until 
then shall such association be allowed again to do business in said 
District Any officer, agent, or person acting for any association 
or subordinate body thereof, within said District, while such asso- 
ciation shall be so enjoined or prohibited from doing husinesB 
pursuant to this subchapter, shall be deemed guilty of a misde- 
meanor, and on conviction thereof shall be punished by a fine of 
not less than twenty-five dollaTB nor more than two hundred dol- 
lars, or by imprisonment in said jail not less than thirty days nor 
more than one year, or by both such fine and imprisonment, in 
the discretion of the court. 

Sec. 763. Actihq without authority. — Any person who shall 
act within said District as an officer, agent or otherwise, tor any 
association which shall have failed, n^lected, or refused to comply 
with, or shall have violated any of the provisions of this sub- 
chapter, or shall have failed or neglected to procure from the said 
superintendent a proper certificate of authority to transact business 
as provided for in this subchapter, shall be subject to the penalty 
provided in the last preceding section for the misdemeanor therein 
specified. To "tmnsact business" or "doing business" under 
this subchapter means the writing of applications and the soliciting 
of new members so far as the penalty of this subchapter applies 
thereto. It shall not be unlawful for any organization under sec- 
tion seven hundred and forty-nine to continue the operation of its 
lodges or branches except in securing new members. 

Bee. 764. This law kot to apply to associations for pbostt. — 
Nothing in this subchapter shall be construed 1« apply to any 
corporation, society, order, or association carrying on the business 
of life, health, casualty, or accident insurance for profit or gain, 
and it shall only apply to fraternal beneficial associations as ddined 
by section seven hundred and forty-nine, and nothing in this sub- 
chapter contained shall be construed to affect any grand or subor- 
dinate lodge or branch of any such fraternal beneficial societies, 
orders, or associations which limits its certificate holders to a par- 
ticular reli^ous denomination or to the employees of a particular 
town or city, designated firm, business house, or corporation, or 
department or branch of the United States Government, nor the 
grand or subordinate lodges of the Independent Order of Odd Fel- 
lows, nor any grand or subordinate lodge, or other body of Free 
and Accepted Masons, nor the grand or any subordinate lodge of 
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the Knights of Pythiae, or similar orders, associations, or societies 
that do not have as their principal object the isBuance of benefit 
certificates of tnemberehip in case of death or the payment of sick, 
funeral, or death benefits exceeding in amount one hundred dollars. 
See. 766. Nor to associations or individcalb dsiko kakb of 
PREVIOUSLY EXISTING CORPORATION. — The provisione of this sub- 
chapter shall not extend to nor apply to any aesociation or in- 
dividual who shall, in the certificate filed ivith the recorder of 
deeds, use or specify a name or style the same as that of any pre- 
viously existing incorporated fraternal beneficial asBOciation in the 
District of Columbia. 

Subchapter Xm. 

EXI&TIKCl CORPOBATIOHS. 

Bee. 766. Reorganization. — Any corporation heretofore exist- 
ing or doing business tn the District of Columbia may come under 
and avail itself of the provisions of this chapter by giving to its 
etockholders, members or associates notice as prescribed in section 
six hundred and thirty-five of subchapter four thereof and pur- 
suing the same procedure and complying with the same require- 
ments as are prescribed in said subchapter in respect to increase or 
diminution of capital stock; and upon filing its certificate of reor- 
ganization in such ease, such company shall be entitled to the 
privil^es and provisions and be subject to the liabilities of the 
class of corporations to which it belongs, as provided in and by 
this chapter. 

Sec. 767. Notice of application fob charter, and so forth. 
— Whoever, not being a Senator or Representative in Congress, in- 
tends to present to Congress a hill for an act of incorporation, or 
for an alteration or extension of the charter of a corporation in the 
District of Columbia, or of any special privileges in said District, 
shall give notice of such intention by publishing a copy of the bill 
at least once a week for four successive weeks, in a newspaper pub- 
lished in the District of Columbia, the last of said publications to 
be made at least fourteen days prior to the presentation of such 
bill. Such newspaper shall be designated by the person proposing 
the bill and approved by the Commissioners of the District of 
Columbia. 

Subchapter XIV. 

DISSOLUTION OF COBPUBATIOKS. 
See. 768. Voluntary, when. — When a majority of the trustees, 
directors or other officers having the management of the concema 
of any corporation in the District, or stockholders representing not 
leffl than one-third of the capital stock of any such corporation, 
discover that the property and effects of the corporation have been 
80 far reduced, by losses or otherwise, that it will not be able to - 
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pay all just demands againet it or offer a reasonable security to 
those who deal with it, or they shall deem it beneficial to the in- 
terests of the Btockholders that the corporation be dissolved, or 
when such directors, trusiees or other officers are authorized by a 
majority of the stockholders to apply for a decree, as hereinafter 
provided, or when the objects of the corporation have wholly failed 
or are entirely abandoned or are impracticable, they may apply to 
the supreme court of the District by petition for the dissolution of 
said corporation. 

Bee. 769. Application to supreme court of the District of 
Columbia. — Such application shall contain a statement of the 
reasons upon which it is founded, and there shall be annexed 
thereto- 
First. A full, just and true inventory of all the estate, real and 
personal, of the corporation, and of all the books, vouchers and 
securities relating thereto. 

Second. A full, just and true account of the capital stock of the 
corporation, specifying the names of the stockholders, their resi- 
dences, when known, the number of shares belonging to each, the 
amounts paid in upon said shares, respectively, and the amounts 
still due thereon. 

Third. A statement of all the incumbrances on the property of 
the corporation and of all the eng^ements entered into by it which 
have not been fully satisfied or canceled, specifying the place of 
residence of each creditor and of every person to whom such en- 
gagements were made, if known, the sum owing to each creditor 
nnd the nature and consideration of the indebtedness, and such 
application shall be verified by affidavit. 

Sec. 770. Publication. — On the filing of such application, ac- 
counts, inventories and affidavit, an order shall be passed requiring 
all persons interested in said corporation to appear in said court 
and show cause by a day named, if any they have, why it should 
not be dissolved, and a notice of said order shall be published in 
some newspaper of general circulation weekly for three successive 
weeks, the first insertion to be not less than one month before the 
day fixed for showing cause as aforesaid. 

See. 771, Reference to take testimony. — Whether answer be 
made or not, the cause shall be referred to the auditor, who shall 
take testimony in relation to the allegations of the petition, and 
report to the court, with all convenient speed, with a statement of 
the property and effects, debts, credits and engagements of the cor- 
poration and all other matters relative to the issues in said cause. 

Bee. 772. Decree of dissolution- — It it appear to the court 
that Ihe corporation je insolvent, or that a dissolution thereof 
will he beneficial to the stockholders and not injurious to the pub- 
lic intereefs, or that the objects of the corporation have wholly 
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failed or been abandoned or are impracticable, a decree shall be 
entered dissolving the corporation and appointing one or more re- 
ceivers of its estate and effects; and the corporation shall there- 
upon be dissolved and cease to exist. 

Sec. 773. Receiver. — A director, trnstee or other officer of the 
corporation, or any of its stockholders, may he appointed a re- 
ceiver, and any receiver so appointed shall give bond in such pen- 
alty, and with such surety or sureties, as may be approved by the 
court, conditioned for the due discharge of his duties as receiver. 

Sec. 774. Upon his giving surety as aforesaid the receiver shall 
be vested with all the estate, real or personal, of the corporation, 
for the benefit of itfi creditors and stockholders. 

Sec. 776. The said receiver shall proceed to collect and take into 
his possession all the assets and effects of the corporation, includ- 
ing any sums due and unpaid upon the subscriptions to the capital 
stock of the corporation, and shall have authority to institute all 
needful actions for that object. He shall give public notice of his 
appointment and require aJl creditors of the corporation to present 
their claims to him. 

Sec. 776. Void assiqnments. — All sales, assignments, transfers, 
mortgages and conveyances of any part of the estate, real or per- 
sonal, of said corporation, including choses in action of every de- 
scription, made after the filing of the petition for dissolution, in 
payment of or as security for any existing or prior debt, or for any 
other consideration, and all judgments confessed by said corpora- 
tion after that time, shall he void as against the receiver appointed 
on said petition and as against the creditors of the corporation. 

Sec. 777. CONTROVBKSraS with OEBTORS and CRfcDTTORS. — The 

receiver may settle controversies that arise between him and the 
debtors or creditors of the corporation by arbitration. If there be 
any open and suhsisting engagements or contracts of the corpora- 
tion in the nature of insurance, or contingent engagements of any 
kind, the receiver may, with the consent of the party holding such 
engagements, cancel and discharge tbe same by refunding to such 
party the premium or consideration paid thereon to the corpora- 
tion, or so much thereof as shall be in the same proportion to the 
time which remains of any risk assumed by such engagements as 
the whole premium bears to the ivhole term of such risk; and 
upon such amount being paid by the receiver to the person hold- 
ing such engagement it shall be deemed canceled and dischai^ed 
as against the receiver. 

Sec. 778. DiSTHiBtTTiON. — The receiver may retain out of the 
money in his hands the amcuints necessary for the purpose of can- 
celing and discharging any open and suteisting engagements and 
of satisfying any demands for which a suit may be pending 
against the corporation and tbe costs of the proceeding, and dis- 
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tribute the residue among the creditors of the corporation, giving 
preference to debts which are liens on the property of the corpora- 
tion, and shall make dividends from time to time among the cred- 
itors until their debts are paid in full. 

Sec. 779. DrviDENDS to stockholders. — No dividends shall be 
paid to stockholders until after the final dividend to the creditors, 
and if, after such final dividend is made, there remain any surplus 
in the receiver's hands, he shall distribute the same among the 
stockholders in proportion to the respective amounts paid in by 
them severally on their shares of stock. 

Sec. 780. Eeceivek under codrt's direction, — The receiver 
shall be subject to the direction of the court as to making divi- 
dends and rendering his accounts and shall receive such commis- 
sion as the court shall allow, not exceeding the rate allowed to 
executors and administrators, and reasonable counsel fees for ser- 
vices rendered to him. 

Sec. 781. Dissolution by stockholders. — When a majority of 
the directors, trustees or other officers of a corporation become 
satisfied that the objects of the corporation can not be accomphehed, 
and no installment of the capital stock has been paid, and no in- 
vestments have been made and no debts incurred which are unpaid, 
they may call a meeting of the stockholders, by a notice published 
in some newspaper of general circulation, and if a majority, in 
amount, of the stockholders present at such meeting, in person or 
by proxy, shall decide that the objects of the corporation can not 
be accompliuhed, the corporation shall thereupon be dissolved and 
cease. 

Sec. 782. Who to be tkustees for cbeditobs and stockhold- 
ers. — Upon the dissolution of a corporation by the expiration of 
its charter, or otherwise, unless other persons be appointed by the 
stockholders, directors or trustees of the corporation, or by a de- 
cree of the supreme court of the District, the directors or trustees 
acting last before the dissolution, and their survivors, shall be the 
trustees for the creditors and stockholders of the dissolved corpor- 
ation, and shall have full power to settle the affairs of the same, 
to collect its assets and pay its outstanding debts, and divide 
among ita stockholders the money or other property remaining, in 
proportion to the stock of each stockholder paid up; and in case 
of the refusal of said trustees or directors, or a majority of them, 
to act, the said court may, upon the application of any person in- 
terested, appoint trustees in their place. 

Sec. 783. Actions not to abate. — No action pending in favor' 
of or against any corporation shall be discontinued or abate by the 
dissolution of the corporation, whether such dissolution occur by 
the expiration of its charter or otherwise, but all such actions may 
be prosecuted to final judgment in its corporate name; and on all 
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judgments bo obtained, whether before or after its dissolution, ex- 
ecution may be bad and satiefactioii enforced in such corporate 
name. 

See. 784. A corporation may, after its disBolution, prosecute 
any action in and by its corporate name, for the use of the person 
or persons entitled to receive the proceeds of such action, upon 
any cause of action accrued, or which, but for euch dissolution, 
would have accrued in favor of the corporation, in the same man- 
ner and with the like effect as if it had not been disBolved. 

Sec. 786. Suits after niBsOLOTioN. — Any such dissolved cor- 
poration may be sued by its corporate name for or upon any cause 
of action accrued or which, but for such dissolution, would have 
accrued against it in the Bame manner and with the like effect as 
if it were not dissolved; and process in such action may be served 
upon any one of the assigneee, trustees or receivers having the 
management of the assets of the corporation. 

See. 786. Tnvohintary nissoLUTioN at the suit op the Usited 
States. — Whenever the district attorney of the United States for 
the District of Columbia shall become satiBfied that any coipora* 
tion organized under the laws of said District baB beeu guilty of 
such miBUBc, abuse or non-user of its corporate powers and fran- 
chises, or Buch violation of law as would authorize and make pro- 
per the forfeiture of its charter, corporate powers and franchises, 
the said district attorney shall file in the supreme court of the Dis- 
trict a petition in the name of the United States, setting forth, 
fully and in detail, the alleged abuse, misuse or non-user by reason 
whereof such forfeiture ib sought, which petition shall be sup- 
ported by alSdavits of credible personB; and upon the filing of 
such petition the said court shall lay a rule requiring such defend- 
ant corporation to show cause, within euch time as the court may 
deem proper, why a decree Bhould not issue as prayed in Baid peti- 
tion, a copy of which rule and petition shall be served on said 
corporation by a day therein limited. 

Sec. 787. Answer of corporation. — The said corporation, by 
the day named in Baid order, unless further time be granted by the 
court, shall file an auBwer to said petition, fully setting forth all 
the defenses upon which it intends to rely in resisting the applica- 
tion, which shall be verified by affidavit of some officer of the cor- 
poration. 

Sec 788. PLEADisa. — The petitioners may thereupon plead to 
or traverse all or any of the material averments set forth in tha 
snswer, and the defendant shall join issue with or demur to said 
plea or traverse within five days thereafter. 

Sec. 789. Trial. — If issue or issues be joined on such proceed- 
ings, the same shall stand for trial at Buch time as the court shall 
direct and shall be tried by a jury if either party desire it; other-i 
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wJMj they Bhall be heard and determined by the court. If; from 
the findings of the jury or upon consideration and determinatioa 
of the case by the court, the court shall be of opinion that legal 
cause of forfeiture has been shown and the public interests require 
the said forfeiture shall be declared, a decree of forfeiture shall be 
entered and the charter of said corporation shall thereby be an- 
nulled and vacated and its corporate franchises and powers shall 
cease and he void; and the court shall thereupon appoint a re- 
ceiver or receivers of the assets and estate of said corporation, vhs 
shall proceed to wind up the affairs of said corporation, for the 
benefit of its creditors and stockholders, under the direction <^ the 
court. 

Sec. 790. If atiy corporation upon which a petition and rule to 
show cause shall have been served as aforesaid, shall neglect to file 
an answer thereto at the time appointed by the court, the court 
shall proceed to hear tlie application ex ■parte within five dajrj 
thereafter, and if it shall be of opinion that good cause of forfei- 
ture ia shown it shall proceed to decree as provided in the preced- 
ing section. 

Sec. 791. JcDGJiBNT. — If the court, eitha-uponahearingeejtorft 
or after answer, shall be of opinion that no cause e4 forfeiture is 
shown or that the public interests do not demand that such forfd- 
ture be decreed, though legal cause therefor has been shown, it 
shall dismiss the petition. And if the court shall determine that 
legal cause of forfeiture has been shown, it may, in its discretion, 
b^ore passing a final decree of forfeiture, pass orders requiring the 
said corporation, within a time to be therein fixed, to remedy the 
grievance complained of, and may suspend the passage of the final 
decree of forfeiture until the time so fixed, and may afterwards 
refuse to pass such decree if the grievance shall have been reme- 
died by the time so fixed. 

[Sec. 792. Appeai.. — From any jndsment or detenDmalion of the court oa 
petitions filed for forfeiture, as Kroresaid, either party maj appeal to the court 
of appeals, subject to such regnlatiotiB as may be prescribed by said coart.] 

Sec. 793. Ihjunction. — The district attorney may file a bill in 
the name of the United States in said supreme court for the pur- 
pose of restraining by injunction any corporation organized under 
the laws of the District from assuming or exercising any franchise, 
liberty, or privilege or transacting any business not allowed by its 
charter or certificate of incorporation or not by law allowed to he 
assumed or exercised by said corporation, and said district (Utomey 
may JUe a hill to enjoin any foreign corporation from transacting in the 
Dietrict nf Columbia any business not allowed by iu charter or certificate 
of incorporation, or from transacting any bimnestt in said District when 
it has not complied with any provision of this code relating to foreign . 
corporations; and in the same manner may file a bill to restrain 
any individuals from exercising any corporate rights, privileges, 
or franchises not granted to them by law; and on the filing of any 
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Buch bill the eaid supreme court shall have power to issue an in- 
junction as prayed and to exercise all the powers of a court of 
equity over tne subject-matter of such bill. 

Bee. 794. Involuntary dissolution at the soit of cheditobs, 
— When any corporation in the District has remained insolvent 
for a year, or has neglected or refused for that period to pay and 
diechai^ its notes or other evidences of debt, or has, for that 
period, suspended its ordinary and lawful business, a bill may be 
filed by the district attorney, as aforesaid, for the dissolution of 
said corporation, or, if he shall decline to do so, on the application 
of any judgment creditor of said corporation, the said judgment 
creditor, if any execution upon his judgment shall be returned 
unsatisfied, in whole or in part, may Sle such bill. 

Bee. 796. Upon prima facie proof of the facts necessary to sus- 
tain such suit the court may issue an injunction restraining the 
corporation, its trustees, directors, and officers from collecting or 
receiving any debt or demand and from paying out or transferring 
or delivering to any person any of its property or effects and from 
exercising any of its corporate rights and franchises during the 
pendency of the suit, unlesg by permission of the court And at 
any stage of the proceeding the court may appoint a receiver to 
collect and preserve the property of the corporation and dispose of 
and manage the same, under the direction of the court, until final 
decree in the cause. 

Sec. 796. Pakties. — Where the action is brought by a creditor, 
tbe stockholders, directors, trustees, or other oflScere, or any of 
them who may be made liable by law for the payment of the com- 
plainant's debt, may be made parties defendant bj' the original or 
a supplemental bill, and their liability may be declared and en- 
forced by the decree; but nothing herein shall prevent any creditor 
from enforcing such liability in a separate suit against such parties. 

Sec. 797, Account and distribution. — In such suit, if the court 
shall be of opinion that the complainant is entitled to the relief 
prayed, and that such corporation ought to be dissolved, the court 
shall cause an account to be taken of the assets and debts of the 
corporation and shall decree an equal distribution of the assets 
among the creditors, subject to existing liens; but if said corpora- 
tion has no property to satisfy its creditors, or to the extent to 
which ila property is insufficient therefor, the court may require 
the stockholders, who are parties defendant to the suit, to pay into 
court the amounts due and unpaid on the shares of stock held by 
them, and shall ascertain the amounts properly chargeable, in 
favor of creditors, to said stockholders and the trustees, directors, 
or other officers who are parties to the suit, and in the final decree 
for the dissolution shall adjudge and decree that said amounts 
phall be paid into court by tbe parties respectively liable therefor, 
to be applied to the payment of the debts of the corporation. 
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